
Head Office: 21, Rajendra Place, New Delhi-110008 
Corporate Office: NBCC Office Complex, Block 3, East Kidwai Nagar, New Delhi – 110023 

Email: complianceofficer@psb.co.in 

Ref No: PSB/HO/Shares Cell / 12 /2025-26 April 29, 2025 

To, 

BSE Limited, 
Department of Corporate Services, 
25th floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai – 400 001. 
SCRIP ID : PSB 
SCRIP CODE : 533295 

National Stock Exchange of India Ltd., 
Exchange Plaza, C – 1, Block – G, 
Bandra Kurla Complex, Bandra (East), 
Mumbai – 400 051. 
SYMBOL: PSB   SERIES: EQ 

Dear Sir, 

Reg: Outcome of Board Meeting held on April 29, 2025 

We wish to inform that the Board of Directors of Punjab & Sind Bank at its meeting 
held on April 29, 2025, inter alia, has considered and approved the following:  

1) Audited Financial Results of the Bank for the Quarter and Year ended March
31, 2025.

2) Recommend Dividend of Rs.0.07 per equity share (i.e.0.70%) of face value of
Rs.10/- each to the shareholders of the Bank for the year 2024-25, subject to
the approval of shareholders at the ensuing Annual General Meeting of the
Bank.

A copy of the Audited Financial Results is enclosed along with the Auditors report. 

Further, we enclose the following: 
a) Declaration on Audit Report with unmodified opinion [Reg. 33(3) (d)]
b) Deviation / Variation in Utilization of Funds Raised for the Quarter ended

March 31, 2025 is Nil and the same is enclosed. [Reg. 32(1) & 52(7)]
c) Security Cover certificate as on March 31, 2025.

The meeting of the Board of Directors commenced at 01:00 p.m. and concluded at 

7:30 p.m. 

We request you to take note of the above. 

Yours faithfully 

Saket Mehrotra 
Company Secretary 





the Bank's website a1ud in respect of which a link has been provided in the Financial Results and have not 
been audited by us; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standanls, the relevant provisions of Banking Regulation Act, 1949, as amended,
the circulars, guidelines and directions issued by the Reserve Bank of India from time to time ("RBI
Guidelines") and other accounting principles generally accepted in India of the net profit and other
financial information for the quarter and year ended 31" March, 2025.

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of
Chartered Accountants of India. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Results section of our report. We arc independent of the Bank
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that arc relevant to our audit of the Financial Results, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code or Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter 

4. \Vf? draw attention to Note No. 17 to the financial results, regarding amo1tization of estimated additional
liability on account of revision in family pension amounting to Rs. 236.84 crorcs. As stated therein, the Bank
has charged amount of Rs. 11.37 crorcs and Rs. 47.37 crores to the Profit & Loss Account during the quaiter
znd year ended 3 pt March, 2025 and the unamortized expense amounting to Rs. 47.37 crorcs has been
canied forwarded in terms of RBI Circular No. RBI/ 2021-22/105 DOR.ACC.REC.57/21.04.018/2021-22
dated 04th October, 2021.

Our opinion is not modified in respect of the above matter.

Board of Uirectors' Responsibility for the Financial Results 

5. The Statement has been prepared from the related audited Annual Financial Statements. The Bank's Board of
Directors arc responsible for the preparation of these Financial Results that give a trne and fair view of the
net profit and other financial information in accordance with the recognition and measurement principles
issued by the Institute of Cilartered Accountants of India, the relevant provisions of the Banking Regulation
Act, 1949, as amended, RBI Guidelines and other accounting principles generally accepted in India and in
compliance wi� Regulation 3_3 of the Listing �egulations. ?his responsibility_ also includes maintenance _or
adequate accounting records 111 accordance with the prov,swns of the I3unkmg RcgulatJon /\cl, 1949 for
safeguarding ot the assets of the Bank and for preventing and detecting frauds and other irregularities,
selection and Jpplication of appropriate accounting policies; making judgments and estimates that arc
reasorrablc and �rudent; and design, implementation and maintenance of adequate internal financial controls
that ,ycrc operlting effectively for cn�uring the �ccur�cy and completeness of the a_ccounting records,
releva11t to the Jreparation and prescntal10n of the Fmancial Results that give a true and fair view and arc free
from iatcrial misstatement. whether due to fraud or cnor.

In prcLring the Statement, .the Board of Directors arc responsible for assessing the Bank's ability to continue
as a gbing concern, disclosing, as a, plicablc, matters rcbtcd to going concern and using the going concern
basis @f accounting unless the Boar of Directors either intends to liquidate the Bank or to cease operations,
or has

t
10 realistic alternative but to o so.

The T3 ard of Directors ;_ire also resp nsiblc for overseeing the Bank's financial reporting process.





Other l\fattcrs 

8. These Financial Results incorporate the relevant financial statements I results I information of 398 Branches and
42 Offices! Procc�sing Centers audited by Statutory Branch Auditors specially appointed for this purpose. These
brancht;s I offices audited by other uuditors cover advances of Rs. 22,268.09 crores, deposits of Rs. 48,128.23
crorcs. non-performing ,tsscls of Rs. 1,583.40 crores as at 31'1 March, 2025 and total revenue of Rs. 1,046.35
crnrcs for the year ended on that date. The financial statements I results I information of these branches have
been audited by the branch auditors whose reports have been furnished to us, and our opinion in so far as it
rclptes to the amounts and disclosures included in respect of these branches/offices. is based solely on the
report of such l ranch auditors.

9. rri ,:onduct of o r audit, we hhe t:.Jkcn not,� of the unaudited returns in respect of I, 192 branches certified bv the
respective brtm h's managcr?cf. which reflect advances of Rs. 20,996.43 crorcs. deposits of Rs. 56.505.72
crorcs, r,on-pc1 onnincr asset$ ot Rs. 1,216.34 crores as at 3151 March, 2025 and total revenue of Rs. 2.827.55
crorcs for the _y

l

ea

f

end d on t�t date. These unaudited branches accounted for 21.08% of advances. 43.54% 
of deposit:;, 15 ] 6 "o intr:rnst income and 35.05% of interest expense. 

JO. These F;nru,dal csu ts ;n,lu
�
c the finandal rnsults fo, the quane, ended 31" Macch, 2025 be,ng the

balaneing figures bet,; een tl c.luditcd figures in respect of the financial year ended 3 J 't March, 2025 and the 
published unaudited ear-toTd. te figures up to 31" December, 2024 being the date of the end or the third
quarter of the current financial' year, which were subJeeted to l1m1ted review, by us, as rcqmred under the 
Listing Regulations. 

l 1. We drr:w atrcntion to t <? fac ti at corresponding figures for the quarter and year ended 31st March, 2024 arc 
bnscd

. 
on previ

IT

1sly L sued ,n�nc�al results I statements of the Bank, that were audited by two predecessor 
;iuditl>rs M/s. aturv di & ICo. LLP and f\-Ih. Manohar Chowdhry & Associates, along with two present 
,'.udit("Irs M/s. S. P. C oprn & Co and M/s. Gupta Shanna & As3ociatcs, who had expressed an unmodified 
opinion on Lhos; finan ial rc$ults I state_ments dated 1 Oth May, 2024. 

,. .. J 1· · I 1' · 1·fi d · • r b <.Jur op1)11011 on 
I 
e m, eta, r1su ts 1s not mot 1 1c in respec, o a ove matters. 

Fm; S. P. Cho�ra C 
Chart ,...rcd Acd:ow1t nt� 
FRN: 000346N 

M. N . 566023
UD : 25566023BMOr F45 l 9

. P. Totla & Co. 

Date : 29th April, 2025
Place '· New Delhi 

For NBS & Co . 
Chartered Accotlntants
FRN: 110100\V 

Partner 
M. No. 046940
UDIN: 25046940DMLNA.II3145
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Audited J:inar:cial r�esults for 11,e Quarter & Year ended 31st Marc�. 2025 
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/.\udi'.ed Financial Results for the Quarter & Year ended 31st March. 2025 
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Digital Bhnkin

f; 
i- ( 149) ( I 04) {136) ( 149) 

Ot!m· Rciail ,B ;i,,in�

I
467096 324923 414578 467096 

d) Oth�-;l-inlik(r.t;-Op�ra�iops 0 0 0 0 
-

126775 I 156597 322981 12G775 e) Unalldcaterl 1;;1-bjiitie.':
�Total C:wital EJw°Iovc - ·1335476 1 1178487 1553343 1335476 I -·· 
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� I< 11> �M

�
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386763 
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( 1362 I 

41'1578 I 
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32293
B 1553343

,co the Btnk d c, 

T 

have ao,y ovccscas_hrand,, ccpo,tmg ondc, Googrnph,c Segment ,s ooL apphcablc.

--------! 
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�-�L

MEN" OF ,
r

SETS AND LIABILITIES AS ON 31ST MARCii, 2
r

2s 
(Rs. i:1 Lacs) 

r-
l 
L_ I I J 

. 
I ASON 

__ _ ,_ 

Particufars � 
31.03.2015 

I I 

ASON 

3).03.2024 --

_g J>ITAL & u!.mtlJi-rns
· _ _J - 11 

. Ca )!la! I

I --

r-- - ' 
f-l

e,erves & Surp1\IS 

i_L._ c�;::,sits ·r--·----
----

��- �--.r�ow_i1:� I _ 
Ot L' bT . & �� � .. 1er 1a 1 1t1es. .rov1s1ons

----
I 

-

(Audited) ( Audited) 

70955') (,77779 . ------1 
625917 I �75564 

12977402 i 11940955 I 

!42295:2 97
�

445687 294269 

l6J81517 14765653 

_______ -_ -_ -_-__ -!t----�:-J--7-3-1-?4_6
_

,
I 

2626 7055 ----------- ---------

4691231 4959916 

8273638 

175578 



Aud;ted r'in:im:i.::! Resul!.; tor tl12 Ouarler /1. \'ear ended 31st March, 2025 

NOTES FORMING PAR-f OF THE AUDITED FINANCIAL RESULTS OF THE BANK FOR 

QUARTER AND YEAR ENDED MARCH 31, 2025: 

i. Th� above financial results have been revie'l.ved by the Audit Committee of Board and approved by the Board of
Directors of the Bank in their respective meeting held nn 29 1" April, 2025. The same have been subjected to "Audit" by
tlic Statutory C{:'ntral Auditors ofthe Bank and :.re in line with the guidelines issued by the Reserve Bank of India and
as per the requirements 6f SJ;?l3I (Lii;ting Obligations & Disclosure Requirements) Regulations, 2015 (as amended).

2. 'fhe 1above firandal results fer �he qua1�er and year ended 3 pt March, 2025 have been prepared following the same
acco�mting pdJicies and practices 1s t:hb�e followed in the Annual Financial Statements for the year ended 3 l '' March,
?.O?L except f 6r:

3. 

a. tl1e classification and valuation o investments which is as per the Master Direction No. RBf/DOR/202�-24/104
POR.MRG.,36/21.04.14l/2023-24 on Classifi::ation, Valuation and Operation of Investment Portfolio of Coinmercial
Banks (Directions), 2023 <lated 121

" � epternber, 2023 issued by Reserve Bank of India and applicable from o'i st April,
1024.

I 
On transition to the framework on O, st April, 2024, the net difference of Rs.4,249.54 crore (debit), net of tax impact, 
between the rcvi�.cd carrying value · nd the previous carrying value of the ii vestment portfolio has been adjusted I
debited in U1e General

. 

Reserve in acdordance with this framework. Also, the b

l'

lanccs in fnvestmcnt Reserve Account 
(IRA.) as of 31 st March, 20f4 amounting to Rs.33 .32 crore has been transferred to the Revenue/ General Reserve since
Ban meets (he 1\nimt

f 

1 rcgulatorp· requirements of IFR. Further, there is increase in income on investments by
Rs. i 2. ! 2 cror�s ai1d Rs 4:,4.72 crores during the quarter and year ended 31 st I\ arch, 2025 respectively and i;icrcasc in 
AF Reserve by 1is.49. 0 crnrcs al'(f Rs.76.62 crores during the current quarter and year ended 31 st Marth. 2025 
res ectivelv. I 

b .. s per :he Aci�unti

�

lg. Po lie� t 11 31 s; March, 2024, the recovery in no -performing assets ( other tJan the 
cas s covered un;dcr sJ ial schc�cs introduced by RBI, Strategic Debt lcstructuring, Flexible Struluring
of ong-'I1enlli 1>rojcct oans, '(Change in Ownership of Borrowing Entities, Outside Strategic Debt 
Re ructuri�.g s�hcmc \' 1crc subJcqucntly the account turns NPA) was · ppropriatcd first towards pr�ncipal 
�nd ther

f
after 

.
.• tow8rds i1 terest �n�

1
c

1
hargcs. To ensure bet+�er financial p.csenta�ion and i� c?nson�t1cb with

rnt} 1stry r �otice, "i.he Bel 1k durmg tlie current year 2024-2) has changed the said appropnat1on policy from 
th4 egir :1

l

g o§the y�a i.e. frorri pt April, 2024 and accordingly has aprropriatc:d the recovery in the non
pc ormin ssets (N

i 
first tm�ards Charges, Costs· etc., thereafter tovTrds Interest irregularities /accrued

In rest an then towa
i 

the prinpipal. Th� same has resulted in an incr��s.e in interest i�come an� NPA by
Rs 6.22 ore and I -8.07 crore for the quarter and year ended 51P 1 March, 202S respectively and 
jne, case in ; vision y Rs.7.92 rorc and Rs.23.15 crorc for the quartcl- and year ended 3J 51 March, 2025



tl.udito(! Fin,mGial Result; 1o!'lt1e Ci:J;:rter &. Year er:cJud 31st March. 20:!5 

5. As pe,· the: Reserh� Bank of India directions for in;tl,1Ji11g ln::;olvency Process- Provisioning NorrPs. vide lelkr :'fo.
OBR. No. BP:15199/21.04.048/2016�!7 d<1lcd :L:1"; June, 2017, and Dl3R .. No.BP.J907/'.?.l.04.048/2017

--18 dalcd 28 11! 

August. 2C 17, the Ban!.;_ is h0iding t:w µ,·c,visioniPg of Rs.2.5((05 crorc as on 31" March, 202.5 (3: s, December, 2024 -
Rs. ·r3).70 croJT.-; and 3 pr Marclt 2024 - Rs. 230.05. crarcs) as againsL the balance outstanding of Rs. 230.05 · crore as
:)11 J t ,. Mar,;·h, '.W25 (31 '1 Dcc.\°;,mbc1, 2024 - Rs. 4?5 .70 crorcs and 31 '1 March 2024 - Rs. 230.05 crores) in respect of 
NPA borrowr:l accounts referred· in atoresaid circular. 

6. Jn a::cordanc:e with tlc RBI Circular. No. DBR.No.BP.BC.JS/21.04.048/2018-19 dated ()pt January, 2019
D(:1R.�t\1:�'-il3Ct?/? l.1�1.0:1�/20 l i-W da.t_e_d 1 i 1" Fdi:·uary, 21?20� a�d DOR.NO.BP.BC�4/21.04:04:8/2020-2 l datu� 061". 
:\l,;GB->t, .:.O.J} Lr f'M,cdi S;1�a!\ lmd Mcc,lUP.'H ;llterpr!:;�s (J'.,bMhs.1 sector·- Rc�tructunng of f.dw.necs", the dc:tmls oJ
1-v!Sl\1

.
E restn.Jctutl acc?unfs are

. 
a� uncifr: 

. 
. . 

I ' As on I I . No. of Accouu1ts Amount Pl'Ovision hcl
�

! 

·• • • 

.. 1 Restructured ·- ______ __Q<s. in cron.!) . _____ (!{s. in �rorc
I 3P· 1�1arcn, 202:> l 328B · l 72.08 75.49 
13p: Deccmb-;:J�\ . · 3455 ____ -t 18 2.98 ·-. F-- 69.64 

JLl_lst M·trch, 202..:!..l_ ___ _J_ . 4061 =1• 236.96 _ 54.1 0 

7. t1 accorda(l e with ti. RBI Cir. No. DOR.STR.R.EC. l l/2 l.04.048/2021-22 dated 05.05.2021 on ''Resolution
r,:m

.
ewodc: · 2.C: Re oiu_iion of Cpvid - 19 relat�d_ stress of Jndividuals and Small Business", RBI Cir. ·No. 

vOR.STR. R.b.:Cl111'�.'2 l.O .Gt.I 8/7.021--22 dated 05.05.2021 and RBI C:r. No. DOR.STR. RF.C.21/21.04. 048/2021-2.2.. .f� · I I · , · 1' . 
Jate<l 04.06 .. q l 0;1 '·'R

J
,uh,tin" F,·a�1crock 2.0 - Rcsolufon of Covid - 19 ,elated stern of Micrn, �mall and 

M.eflimn C er r scs (iY' fvfEs)\ the number of borrower accounts whc!·c modification were sanctioned· anct
im lcmente . a"l d.1.he aggr grte cxr,9�le to such borrowers arc as under:-

___ 
No. of Accoun{s I Arnonnt --

;i;
Provisio:a hew!

Rc:;trndurcd l__ (Rs. in crorc) _ __Q{s. in crorcL_· _, 
3Ft Mar h,2025 5517 j_ 625.38 107.99 · 
3P1 _fil_::

r
1�r, 20�.L · 5795 ·I 661.83 

J
·----- 107.f:.1 .. ·-- _I

IJJ'tl\a_£h,20241_1______ 6642 ___ .[___ 786.84 ___ .. --·--· 120AC ___ _ 

8. The Bank i� .::a rying a provisipn of Rs. 8.51 erorcs as on 31 st March, 2025 (3 l 't December, 2024 - Rs. 8. 75 crnrcs 2nd
3 l·': March, .• 024 - J{s. J3.21 cmre,,.;) b_eing % of outstanding food cr.::dit av�ilcd ?Y the Sta�c Government of Punjab as 
p0r tl'lc R.�l lotti::r r:.1. D9R (BP) No. 720 L 21.04.132/2017-18 dated 08.02.:LO 18 1s:;1;cd to SBI. the lead bank.
: . I· I • . 

• . 

,., T}H� Bank holds a'.i1 ad<lilional s!.,mdard asset provision in respect of O 1 hurro\"·/•�r's accounts, in terms or Rl3I Circt,!ar 
DBR No. �P.pC.45/21.04.0_48/2018-1 � dated 7

th June, 2019 on "Pru<lcatial Framcwor,, (or Resolution of Stressed 
Asrts;,. Th0 dqtails aro as under:-

. I · (Rs. in cmre) 
r--· As l)!l 

--�---r,-\1)101 1�---
·
�;:rr�\mouut ol' Amou;nt uf Loans as1 Addi.·-·-- - .. J>ruvision! Prn\·ision out I 

1

1 

Loan£ I Lo:ins to he on 31.03.2025, out required for loans of (D) mac.le �s i
lmp:rntcd by J dass}.fied as.

I 

of ((l)" classified as covcn:d under RBJ on Jl 
.
. 03.2025 j

i !�ill qrct:lar I N�-'A NPA (C) Cfrcubr I 

k. ,<1 [,' •• • , ,· 1! _______ ·.(AL� (B) -·- - (D) -1--� (E) _ ..
.
I
!

1 .1 l ,v,a·ch, 202J 1,6.)0 1 2.'i.57 23.57 
�..:

1J.
.�!�cem?er, :rn2� ·· 66 . .ss; I -�-- - =�=!--=-== -��- ____ :t3.57 ____ �---- 23.57-j

. 3!':Marc\202-� ____ L 69.J.6 ______ j __ - _____ ._; - ·--'---- 24
.
48 ____ L 24.t.J S

I 



/l.t:di\.,'.l Fi,1ancial Results for the Qu,Jrtcr & Year cnoed 31st March, 2025 

-----, 

491.88 Nil 
Additionill consideration realized in respect of accounts Nil 

fi I . j' I 
. 

�J�:�:i��·r:;2�:nc;
l

����:�
s 

dudng 
the y;;-.� ________ L_________ ------

IF"rom SCBs, RRBs, Co-opcrativ;
J
,e banks, AIFis, SFBs and NBFCs includiug Housing 

Finance Companies �'Cst 

Nil 
Ni-I 

F.-omAR�I 

Nil AP. reoatt, irinci at O\lStan in<Y 1of loans a�uircd ___ 

F
· Nil __ _ 

J\ggrcgatc
1
consi<lerati ·n p�id I _ Nil Nil 

Wei 1htcd vcra_1�e resiUual tenor of loans acquired Nil 
--+----

N
-

il 
___ ,

-- � 
. 
---r - -�-------�-�

(c
_
) Details -r�

ans not rn default 3CQ_.uircd during 2024-25 through assignment arc given below:

r . I I . Parti�ul�rs

I r· Aggregate amount of loans ac uirect 3754.67
Amounts in Crorc 

j Weighted average rc!">idual 1 ,2 urity (In months) 
1
_1_92_.6_4 ________ _ 

I Wcighte·d ·erage holding iPr od by originator (in months) 37.64 
I 

I--1L�
tention 6 'bertcficial ;o:ono. i

� 
inte ·est by the originator J l 0% 

_j 
Tangible secu1i ty covefa0o (%) __ J 202.81 

( d) Details of S�a Uar<l aLets acquired t 1rough assignment/ Novation and Loan P:uticipation

(Rs. in crnrcs)

�-----+---�---·----·t--------,-·---·------l----·--MSME-20% MSME- 20% MSME- 20% MSME-20% 
HL - 25% I HL - 25% , r IL - 25% ML - 2s_%_---l 

· 175.01 I 192.55 186.19 I 
->-+-�---+Hl-+!--11--1-'f- --+--+,--,-----�------'--1-88.77 J ___ � _ _J_ --------�----J

Po 

__________ _
_

, ________
NIL --i---'6_.6_1 ___ I 13.38 I 

___ N
_

lI_, - 3.45 I 1.62 I 
__ 1_..JI_l __ . --+----_!_89.3�---=°-6� 

I ! 

I 
....,G�;.;;;;:., .... ___ � _ _i____ 



/\udi'.e:J
l

inandal F�csult!: for the Quart,ir & Year ended 31st March, 2025 

' The ioans acquired arc nT rated as rese are to non-corporate borrowers.

! 

(ii) 'flie distri Jnl!ion of the Security l,�ccipts (SRs) held across the various categories of Recovery Ratings assigned to
:rnch SRs by ti[lc credit ratini; ag,cn�1es are given below:

j Rem' cry Rat-in�I I Bo6I:. v1tu;c as1 Hook v;i�e as Book Value asl
on 30.09.2024 

(Rs. in crorcs) 
Book Value as on 

I31.03.2024 i 
Band· 

� 
on 31.03.2025 _o __ n __ 3_1_-l _2_ .• _L0_2_4--+--+-----,--

I RRI+ I J_ Nil Nil 
fRRt 

-· 
l 9.06 

-----
N
--
1i

-
l

---f--------1--------Nil Nil 
Nil 21.37 I 

I� I 7'cljl- Nil 
� -�--·-I Nil Nil 
! RR4 Ni! Nil 

I Unrate<' 390.86 Nil 

I 

Nil 
Nil 
Nil 
Nil 
Nil 
Nil 

Nil 
Nil 
Nil =1 
Nil 
Nil 

68.06 
�,i�·��,��)l-�- �:: I �:: 

j Total --- 399.92 Nil 1�--L-����.___l__��-� Nil 89.43 

12. Ji ter

[

1s of Rm circular-rRB!/20�5-16/3710/DTIR no.BP.BC.92/2!.04.048/2015-16 dated J8 11i April, 2016 details 01·
F mid and r•tq ision a:-c n

1
�clow:-

D
1
urin thl: qm •-rer I year ej dcd 3

�
' �1arch, i2025, Bank has report�d NIL cases ofNon-I3orrow;,i! frauds and l O cases or

Bbrro\:val frn�.< slto Rese Dan of India. The total amount reported to Reserve Bank of India for the quarter I year 
c'ndi;d _31" M�, .ti, 2025 i., H.s. l

� 
.6 . 

r
orc, o"t Of which Rs.17. 68 crorc is extent of Loss to the Bank. Bank has m adc I\, II 

1>ro·r1sron. for l c. s:11!1C.
I I · (Rs. i!1 crorcs) 

I
n-: P�icul:Ars, .,__

1

· Sjartcr I Quarter· [Quarter Quartc1 Year ended Yea� ct1detl 11 �1 £ ed on ended on ended on ended rn� 
"ll N 202 12 0 30 09 0 0 .- on 31.03.2025 on 31.03.2024 I ·? : • . 5 31. ,.z 24 . .2 24 31. 3.20� 4 ---------'------i

248 79 , 1 

J 
fray�i i O IOI IOI 79 

f---�-4-lf..--------1--------1 
1ri"'portl!d 
IP 1,b�1�1l inv0!�.d( in frm.p. I .68 264.19 93.39 

/ ,i l'Ou�t
. 

of �provi�:· p j 1 .68 264.�r
L 

92.Si
42.42 679.70 

388.18 
42.42 
34.46 34.46 

, 

[ 

atle forsoch frauds -, , 

I 
---+---'--

.
----- _____ ----� ___ _ 

P. r

[

f' of Rcjeryc ra,1,) Wd'c (RBI) citcular, Ranks a,� required to make Pillar 3 disclosures including Leverage
ratJ, f.,iquid(t�U c6vcr:1g6 atio uni Net Stable fundi,1g R�tio (NSFR) under the 13ascl III capital rcgu!alio11s. These
::1iscl :lSlllr wi 1 bo n,aap ra:J2bl·;:· (.)'!1 the Bank'� website: htlps://pt:njabandsindbank.co.in. The Disc!osurns ha\'C nm
l;q: t1bjcc\,., � o audit by 

1
t 11tor1' C�n�·al Auditors of the Bank.

14 
1, II . . I 

cd 
t·:r:tg C�rr, c�:' txposur

1
; pircc ons, 2b22 vtdc cm;ular DOR.MI�G.r. 1£.76:00-00-007/2

n
022-23 dated 11 11 October, 

2L)22 a d 1s 1;J6mg a p1ovfs1pn of Rs. 0. )2 crorcs as on 3 P' Ma1'chp 2025 (31'· December, L.024 - Ils. 0.07 crorcs and
J I" M, re!,, 2g7t

- Rs, �.3 l c 
P

f'"). 

i 5. The Bank ha for1<lecl exp, u ·e of ls. 7�.98 crorcs (3 J S1 f cccmber, 2024 -- Rs. 123 .8, crores and 3 ! 51 March. 2024
Rs. l 19.28 cores) in two1I o· OWC'r's a�co_unts which arc mdcr liti$ation and 1qpccti 'e adjudicating authorities ha,-..: 
gr: !fd s1ay J) dor'.1grad1 . a11k has made adequate provir,ions for the accounts. 



A1Hlited Finam:i&I Resu:ts for the Quarter & Yea, ended 31st March. 2025 

16.:nie Provisim� Cuverag,� Ratio (Including T.W.O) as at 3J S1 March. 2025 works out to 91.38% (31'' December, 202:1-
89.53% and 3 pr March, 

1

024 - 8S.6
f 

%).
. . 

17. :_l_1e estima':cd
, a_,:<l

.
it��n�l 1e�1sio:1 lr.�biii�, �n ac�oun1 or rc_visi�n !n family pension was Rs. 236.84 cr�rcs., RI3l vidc it:

urcu!ar Rf:H/2(;21-,:..:/105 lJ0k.ALC.RcC.57/21.0t.J.018/L021-2L dated 411' October, 2021, has permitted all member
Bnnks of Indian Banks As:;ociatio1r t� atnotiize the _said addition11 Viability over a period noc ·cxcecdi111:'; five year:;
lie:ijnning v;i

i
'1 L Ir 1!n'f·�ia y�ar -::11dii�f. 

., l" Ma1�f1, ?�7:).' subjcc� to a_ minimum of 1'.5,1i of the tot�! amou_nt b�ing
cb.irg�d e:1er· ycr \ .. fhe Da k 1r1am�ti_t1fmg th� said liarl/i�Y over a pt.:nod, no1t exceeding 5 ycur.

i

commcncing f
'.
·om

the financial c.ar �ndcd 31( March. 2012, subJect to a mmmrum of Rs. 47.37 crorc every year. B lance unamort11.cd 
amount as 011 p rt arch, 2p 4 was �ts. 94.73 crorc. Abcordingly, the l3ank has·chargcd an amouni of R.�. 11.3 7 crorcs
and ts. 17.37 ,( res to tH Profit �nd Loss A�cou,1t durink the current quai1cr and year cnde I 31" March. 2025 
r�spcct_ively a

f
1�' '· ,c �a!��ce u1�arnod:izcd amonnt of J'{.s. •17.3 7 ·crores has been carried forward. I lad the Bank char?�

the entire add lODlll lrab tty to the P
r
·ofit and Loss AcCOl,nt, the net profit (after tax) for the qum1cr and year ended 31''

Mamh, 2025 I ·'t 1,1,ve be lower)1y.ful. 30.80 crore. 

18. Jn t�l1.s 0.f 

t

ircul, r D R.AJt.REC.!2/22.01.001/2022-23 dated 07"' April, 2022 o, establishment of Digital
Banking Unit � Us) �11d r orting of Digital I3anking Segment as a Sub-· segment of Rct· ii Banking Segment and a�; 
per Acco1Jnti ft, l ndartl. 17 'S0g11 ,nt Reporting", I3ank has reported Digital Be nking Scg1 cnt as a sub - segment of
Retail Banki1 t 'e mcnt. 

vcd and disp:::ised-off are given b low: 

Lying unr�solvcd--1 
----· 

I 

I :--1 
,.....,_....,_B_cc,�"..,..''_,__i1.:1L_ _ _i -·· Receive_�-----t--�isp )��d <:_fl� 

-� :-·- �-: 
-----+-!-------------

1-·--·--
0 

-----1

-------

0 -�---+-I I __________ J 

I ______ : __ l_� 
a1sed Rs .. ,000 rorcs by ,vuy of issue or Umg 

J\gricu_ltu'.· or lfs. 1,60� crorcs _and Rs. 2.'():_5
and Pno:·1 'J Scqtor lcnd1ng Certificate (PSLl.) 

·car ended 1 51 Marc 1, 21}25 rcspec,ivdy.



Audi!ed Financial Results for the Quarter & Year eoded 31st March, 2025 

24. Bank has raised Equity Share Capital (including Share Premium) of Rs. 1.219.39 crorcs through Qualified 
Institutional Placements on March 27, 2025. The Bank has issued and allotted 31.77.98.773 equity shares of Rs. JO 
each at a premium of Rs. 28.37 per share. Accordingly, the shareholding of Governmcn1 of India in the bank has 
been reduced to 93.85% as on 31st March, 2025. 

25. The Board of Directors has recommended a dividend of Rs 0.07 per equity share (0.70%) for the year ended on 31'' 
March 2025 subject to requisite approvals. 

26. The Bank docs not have any subsidiary/associate/joint venture as on 3 P1 March, 2025, as such consolidated financial 
statements arc not applicable to the Bank. 

27. The figures for the quarter ended 3151 March, 2025 and the corresponding previous quarter (i.e. quarter ended JI ,, 

March, 2024) arc the balancing figures between audi1cd figures in respect of the full financial year and the published 
year to date figures upto J Jst December 2024/3 P' December 2023. 

28. Review of Deferred Tax Assets has been carried out based on Bank's management es1imatc of possible tax benefits 
against liming difference in accordance with Accounting Standard - 22 "Accounting for Taxes on income" issued by 
The Institute of Chartered Accountants of India and Net Dcfe1Ted Tax Assets of Rs.1298.52 crorcs is recognized as at 
31st March, 2025 (Rs.1620.23 crores as at 31st March, 2024). 

29. In tc,ms of R81 Ci,cuiac No. RDI/DOR/2024-25/IJS DOR.STR.REC.72/21.04.048/2024-25 dated 29th Macch. 2025 
on 'Revised norms for Government Guaranteed Security Receipts (SRs)', Bank has recognized Security Receipts 
guarnntccd by Government of India as per extant guidelines. This has resulted in an increase in Other Income and 
Interest Income by Rs.145.10 erores and Rs.254.82 crorcs respectively for the quarter I year ended 31st March, 2025 
in respect of the Government Guaranteed Security Receipts of Rs.399.92 crorcs received against transfer of loan 
exposures during the current quarter I year. 

30. The figures of previous period have been regrouped and reclassified wherever considered necessary in order to make 
them comparable with the figures of the current period. 

�,:.:�-
CI IIEF FINANCIAL OFFICER 

L-.� 
Rajceva 

EXECUTIVE DIRECTOR 

� 
Sw� 

MANAGING DIRECTOR & CEO 
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PUNJAB & SIND BANK 

A St t . a emen t f tT f 0 u 1 1za ion o f" issue procec d s:

Name lSIN Mode of Type of Date Amount Funds Any lf8 is Yes, Remarks, 
of the Fund instrument of Raised utilized deviation then specify if any 
Issuer Raising 

.. 
(Yes/No) the purpose of raising 

(Public funds for which the 
issues/ funds were 
Private utilized 

placement) 

1 2 3 4 5 6 7 8 9 10 

Punjab Nil 

&Sind 

Bank 

B. Statement of deviation/ variation in use of Issue proceeds:

Name of listed entity Punjab & Sind Bank 
Mode of Fund Raising Private Placement 
Type of Instrument Non-Convertible Bonds I Debentures 
Date of Raising Funds Nil 
Amount raised Nil 
Report filed for Quaiier ended 31 st March 2025 
ls there a Deviation I Variation in use of funds raised? No 
Whether any approval is required to vary the objects of Not Applicable 
the issue stated in the prospectus/ offer document? 
If yes, details of the approval so required? Not Applicable 
Date of approval Not A22licablc 

--

Explanation for the Deviation I Variation Not Applicable 
Comments of the Audit Committee after review Not Applicable 

�-

Comments of the auditors, if any Not Applicable 
---

Objects for which funds have been raised and where Not Applicable 
there has been a deviation, in the following table 

Amount or 

Original Modified Original Modified Funds Deviation/Variation for the RemarksObject, if allocation, if half according Object Allocation Utilized year to if any any any applicable object (INR
Crore and in % ) 

NA NA NA NA NA NA NA 

Deviation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

Place: New Delhi 
Dated: April 29, 2025 

For Punjab & Sind Bank 

��-- I . . �b Goswamy) V _.·'·
Chief Financial Officer 

- . T - c ') /--,
.. ,?; 

.i) ,,.:.'j J 

- .· 
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�: ho.accts@psb.co.in

Punjab & Sind Bank 

(A Government Of India Undertaking) 
H.O. Accounts & Audit Deptt.

E-mail: ho.accts@psb.co.in

STATEMENT OF DEVIATION I VARIATION IN UTILISATION OF FUNDS 

Name oflisted entity 
Mode of raising funds 
Date of Raising Funds 
Amount raised 
Report filed for Quarter ended 
Monitoring Agency 
Monitoring Agency name, if applicable 
If there is deviation I variation in the use of funds 
raised 
If yes, whether the same is pursuant to change in tenns 
of a contract or objects,which was approved by the 
shareholders 
If Yes, date of shareholder aooroval 
Explanation for the deviation/ variation 
Comments of the Audit Committee after review 
Comments of the auditors, if any 
Objects for which funds have been raised and where 
there has been a deviation, in the following table 

-

Modified 
Original 

Object, if 
Object 

any 

NA NA 

Place: New Delhi 
Dated: April 29, 2025 

Modified 
Original 

allocation, if 
Allocation 

any 

NA NA 

Punjab & Sind Bank 
Qualified Institutions Placement 
March 27, 2025 
Rs.1219.39 crore 
March 3 1, 2025 
Not Applicable 
Not Applicable 
No 

Not Applicable 

Not Applicable 
Not Applicable 
Not Applicable 
Not Applicable 
The Issue Proceeds have been ful1y utilized towards 
augmenting our Bank's Tier I Capital to meet 
additional requirement on account of capital 
conservation buffer and to support growth plans 
and to enhance the business of our Bank, as 
provided in the placement document 

Amount of Deviation/ 
Funds Variation for the Remarks if 

Utilized qua11er according to any 
applicable object 

NA NA NJ\ 

-

For Punjab & Sind Bank 

sYb;:�. 
Chief Financial Oniccr 

.. 

) ....
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q��.rrc!l� Punjab & Sind Bank 
(A Government Of India Undertaking) 
H.O. Accounts & Audit Deptt.

E-mail: ho.accts@psb.co. in

DECLARATION OF AUDIT REPORT WITH UNMODIFIED OPINION 

We hereby declare that Auditors Report on Annual Financial Statements of the Bank for the 

Financial Year ended 31 st March 2025 contains Unmodified Opinion. 

Place: New Delhi 
Dated: April 29, 2025 

For Punjab & Sind Bank 

er.,� - l/ 
(Arnab Goswamy) 

Chief Financial Officer 



S. P. CHOPRA&CO. 

Chartered Accountants 
Unit No. 1505, Astralis Supernova, 

Sector-94, Noida, UP, 201301 

Tel: 91-11-23313495-6 
GSTN : 09AACFS2450C1ZK 

ICAI Regn.No.000346N 
Web Site: www.spchopra.in 

E-mail: spc1949@spchopra.in 

Certificate on maintenance of security cover and compliance with the covenants as per 
the Offer Document/Information Memorandum pursuant to Regulation 54 (2) & {3)and 
56 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To The Board of Directors of Punjab & Sind Bank, 

1. Introduction

As required by Regulation 54 (2) & (3) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "SEBI
Guidelines"), Punjab & Sind Bank ("the Bank") desires a certificate regarding
maintenance of security cover as on March 31, 2025, including compliance with the
general covenants of such Offer Document/Information Memorandum in respect of listed
non-convertible debt securities issued by the Bank.

As at March 31, 2025, Bank has outstanding listed non-convertible debt securities which
are unsecured in nature amounting to Rs. 4237.30 Crores as detailed below:

ISIN Private Placement I Secured I Unsecured Issued Amount 

Public Issue (Rs. Crores) 

INE608A08017 Private Placement Unsecured 500.00 
INE608A08033 Private Placement Unsecured 237.30 
INE608A08041 Private Placement Unsecured 500.00 
IN E608A08058 Private Placement Unsecured 3000.00 
Total 4237.30 

2. Management's Responsibility

The Management of the Bank is responsible for:

a. ensuring that maintenance of the security cover available is more than the cover
required as per Offer Document / Information Memorandum in respect of listed non
convertible debt securities which are secured;

b. accurate computation of security cover available for listed non-convertible debt
securities which are secured based on audited financial results of the Bank as on
March 31, 2025;

c. compliance with the covenants of the Offer Document/Information Memorandum in 
respect of listed non-convertible d<:lbt securities.

-1 .... 



d. preparation and maintenance of proper accounting and other records and design,
implementation and maintenance of ade.quate internal procedures I systems I

processes I controls relevant to the creation and maintenance of the aforesaid records.

This responsibility includes ensuring that the relevant records provided to us for our 
examination are correct and complete. 

3. Auditor's Responsibility

Based on our examination of the relevant records provided by the Bank, our responsibility 
is to provide limited assurance that security cover available, has been maintained in 
accordance with Offer Document I Information Memorandum in respect of secured listed 
non-convertible debt securities. 

We conducted our examination in accordance with the 'Guidance Note on Reports or 
Certificates for Special Purposes' (Revised 2016) ("the Guidance Note"). The Guidance 
Note requires that we comply with the ethical requirements of the Code of Ethics issued 
by the Institute of Chartered Accountants of India. Further, our scope of work for the 
purpose of this certificate did not involve performing audit tests for the purpose of 
expressing an opinion on the fairness or accuracy of any of the financial information or 
the financial statements of the Bank, taken as whole. We have not performed an audit, 
the objective of which would be the expression of an opinion on the financial statements, 
specified elements, accounts or items thereof for the purpose of this certificate. 
Accordingly, we do not express such an opinion. 

We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SOC) 1, Quality control for Firms that Perform Audits and Reviews of Historical 
Financial Information and Other Assurance and Related Service Engagements. 

A limited assurance engagement includes performing procedures to obtain sufficient 
appropriate audit evidence on the reporting criteria mentioned above. The procedures 
selected depend on Auditor's judgement, including the assessment of the risks associated 
with reporting criteria. 

The procedures performed in a limited assurance engagement varies in nature and timing 
from, and are less in extent than for, a reasonable assurance. Consequently, the level of 
assurance obtained in a limited assurance is substantially lower than the assurance that 
would have been obtained had a reasonable assurance engagement been performed. 

4. Conclusion

Based on our examination and as per the information and explanation given to us, Bank 
has made the compliance of the covenants/terms of the issue of the listed debt securities 
(NCD's of Rs. 4237.30 Crores as at March 31, 2025). Further, as these bonds are 
unsecured the attached Annexure-1 is NIL. 



5. Restriction/Purpose on use

The Security cover certificate is being issued in consonance with SEBI Regulations and 
shall have no effect on the seniority of such instruments and all other terms and conditions 
applicable for the issue of the bonds as specified by RBI Master Circular No 
DBR.No.BP.SC.1/21.06.202/2015-16 dated July 1, 2015 for Basel Ill compliant bonds I
RBI Master Cj'rcular No DBR.No.BP.BC.4/21.06.001/2015-16 dated July 1, 2015 for Basel 
II compliant !:lands as amended from time to lime, and the terms of the issue have been 
complied by the Bank. 

This Certificate has been issued at the specific request of the Bank pursuant to the 
requirements of above-mentioned SEBI Guidelines. It should not be used by any other 
person or for any other purpose. Accordingly, we do not accept or assume any liability or 
any duty of care or for any other purpose or to any other party to whom it is shown or into 
whose hands it may come without our prior consent in writing. 

Place: New Delhi 
Date: April 29, 2025 
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i This column shall include book value of assets having exclusive charge and outstanding book value of debt for which this certificate is issued. 
11 This column shall include book value of assets having exclusive charge and outstanding book value of all corresponding debt other than 

columnC. 
111 This column shall include-debt for which this certificate is issued having any pari passu charge - Mention Yes, else No. 
IV This column shall include a) book value of assets having pari-passu charge b) outstanding book value of debt for which this ce1tificate is issued 

and c). other debt sharing pari- passu charge along with debt for which ce1tificate is issued. 
v This column shall include book value of all other assets having pari passu charge and outstanding book value of corresponding debt. 
"1 This column shall include a!I those assets which are not ch::irged and shall include all unsecured borrowings including subordinated debt and 

shall include only those assets which are paid-for. 
vii In order to match the liability amount with financials. it is necessary to eliminate the debt which has been counted more than once (included under 

exclusive charge column as also under pari passu). On the assets side, there shall not be elimination as there is no overlap. 
viii Assets which are considered at 'vfarket Value like Land. Building. Residential/ Commercial Real Estate to be stated at 'vfarket Value. Other 
assets having charge to be stated at book value/Carrying Value. 
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