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H.O. Account & Audit Department
“SHARES CELL" Bank House, 1st Floor
21, Rajendra Place, New Delhi-110008

Phone : 011-25782926, 25812922, 25817353, 25728930, Telefax : 25781639, 15728919, Email : complianceofficer@psb.co.in

HeH /Ref. No.

eAT®B/Dated: ..o

Ref: PSB/HO/Shares Cell/ /2017-18 June 30, 2017

Bombay Stock Exchange Limited,
Deﬁnartment of Corporate Services,
25" floor, Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

National Stock Exchange of India Ltd.,
Exchange Plaza, C — 1, Block — G,
Bandra Kurla Complex, Bandra (East),
Mumbai — 400 051.

Mumbai — 400 001. SYMBOL: PSB SERIES: EQ
SCRIP ID : PSB

SCRIP CODE : 533295

Dear Sir,

Reg: Annual General Meeting held on 29.06.2017; Clause 44 (3) of SEBI (LODR)
Regulations,2015

This is further to our communication dated 29.06.2017. The following two agenda items were

approved by the shareholders by e-voting/polling in the 7" Annual General Meeting held on
29.06.2017:

L Adopted Audited Financial Statements of the Bank for the year ended 31.03.2017.

2z, Elected two directors from amongst the shareholders of the Bank, other than the
Central Government, in terms of Section 9(3) (1) of the Banking Companies (Acquisition
and Transfer of Undertakings) Act, 1980. Details of two directors elected are:

S.No. Name Address
1. Mr. Harsh Bir Singh Kothi No.1625, Phase-V, Mohali (Punjab)
2. Shri Tirath Raj Mendiratta, | B-1, Jeevan Jyot, Setalvad Lane,
Napeansea Road, Mumbai-400 036

The elected directors shall assume their office from 01/07/2017 for a term of three years.

We are forwarding the following documents in respect of the meeting:
- Proceedings of the Annual General Meeting

- Voting results as per Regulation 44 (3) of SEBI (LODR) Regulations, 2015,
consolidated report for e-voting & poll.
- A brief profile of Directors elected.

We request you to take on record the above.
Yours faithfully,
épr
huja|
Congpany Secretary
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Deepak Gupta «;@ 3/31, 1* Floor, West Patel Nagar,

COMPANY SECRETARY New Delhi — 110008

Mob : 9811423461
Telephone No. 011-45063990

Email — deepak@drassociates.org

29" June 2017

The Chairman and Managing Director
Punjab & Sind Bank

Head Office: 21, Rajendra Place

New Delhi — 110 008

Reg.: Combined Report on E-voting and Poll at the Seventh Annual
General Meeting of the Bank held on 29.06.2017

Dear Sir,

I have been appointed as a Scrutinizer for the purpose of the E-voting and Poll
for Seventh Annual General Meeting of the Equity Shareholders of Punjab & Sind
Bank, held on 29%" June, 2017 at India International Centre, 40-Max Mueller Marg,
Lodhi Estate, New Delhi — 110 003 at 10:00 a.m.

I am pleased to forward you the Consolidated Report after compiling the details in
Report of e-voting and Report on Poll in Annexure 1.

Practising Company Secretary
C.P. No. 4629
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Countersigned by C



ANNEXURE- 1 OF CONSOLIDATED REPORT ON E-VOTING AND POLL FOR THE 7" AGM OF

PUNJAB & SIND BANK HELD ON 29™ JUNE 2017

Item No. of the Notice

Voted in favour of the

Votes against the

Invalid Votes

Resolution): To approve and adopt
Audited Balance Sheet, Profit & Loss Alc,
Auditors Report and Directors Report of
the Bank for the year ended / as at
31.03.2017.

resolution resolution
Nos. % of total Nos. % of total Nos. % of total
number of number of number of
valid votes valid votes valid votes
cast cast cast
Item No. 1 of the Notice (Ordinary 365713497 100 NIL NIL 3652 | Negligible

Item No. 2 of the Notice (Ordinary
Resolution): To elect two directors from
amongst the shareholders, other than
central government, in respect of whom
valid nominations are received in terms of
Section 9(3) (i) of The Banking
Companies (acquisition and transfer of
undertakings) Act, 1980 read with The
Banking Regulations Act, 1949 and The
Nationalised Banks (Management &
Miscellaneous Provision) Scheme, 1980
and Punjab & Sind Bank (Shares &
Meetings) Regulations, 2008, made




pursuant to Section 19 of The Banking
Companies (acquisition and transfer of
undertakings) Act, 1980 and Notification
No. DBOD. No. BC.
N0.46/29.39.001/2007-
08,47/29.39.001/2007-08, both dated
01.11.2007 and DBOD. No.
95/29.39.001/2010-11 dated 23.05.2011
issued by Reserve Bank of India.

The detail of valid votes secured by each
of the contesting candidates is as under:

2) Harsh Bir Singh 44350337 4731 NIL NIL 472 | Negligible
2597361 2.77 ini

b) Naresh Kumar Drall NIL NIL 472 | Negligible
25274 ; b

&) CA Sudhir Kawdia 527457 2.70 NIL NIL 472 | Negligible
44267664 47.22 NIL NIL 472 | Negligible

d) Tirath Raj Mendiratta

(Dee upta)

Scrutinizer

C.P. No. 4629 §

Countersigned by Chairman of Annual General Meeting




PROCEEDINGS OF THE SEVENTH ANNUAL GENERAL MEETING OF
SHAREHOLDERS OF PUNJAB & SIND BANK HELD ON THURSDAY,
29™ JUNE, 2017, AT 10.00 AM. AT INDIA INTERNATIONAL CENTRE,
40-MAX MUELLER MARG, LODHI ESTATE, NEW DELHI -110 003,

PRESENT:
1. | Sh. Jatinderbir Singh Chairman and Managing Director
2. | Sh. M.K. Jain Executive Director
3. | Sh. Fareed Ahmed Executive Director
4. | Sh. ML.S. Sarang Director
5. | Sh. S.P. Babuta Director
6. | Sh. Atanu Sen Director

65 Members (in person) representing 360849485 shares amounting to 90.12% of Share
Capital.

1.

Mr. G.S.Dhingra — General Manager, welcomed the shareholders at the Seventh
Annual General Meeting of shareholders of the Bank and requested the Chairman of
the meeting to formally introduce the directors on dais, address the Shareholders and
thereafter to take up Agenda items.

Mr. Jatinderbir Singh — Chairman and Managing Director of the Bank presided over
the Meeting in terms of the Regulation 59 of Punjab & Sind Bank (Shares &
Meetings) Regulations, 2008.

The Chairman and Managing Director welcomed the Shareholders and formally
introduced the directors on dais. Pursuant to Regulation 58 of the Punjab & Sind
Bank (Shares and Meetings) Regulations, 2008, he announced that the necessary
quorum was present and accordingly declared that the meeting was in order.

The Chairman and Managing Director informed that the Notice of the Meeting was
duly published, in terms of Regulation 56 of Punjab & Sind Bank (Shares &
Meetings) Regulations, 2008 and Clause 20 of the Companies (Management and
Administration) Amendment Rules, 2015, Notice for the Seventh Annual General
Meeting and Annual Report was mailed to all shareholders and the same was also
placed on the website of the Bank www.psbindia.com and www.cdslindia.com.
Chairman’s Speech was circulated to the shareholders present. Chairman’s Speech
and Annual Report were taken as read with the consent of the shareholders.

Chairman of the meeting, took up the issues raised by the shareholders and gave
replies to the satisfaction of the House.




128
Proceedings of the Seventh Annual General Meeting of Punjab & Sind Bank on 29.06.2017

6. The Chairman of the meeting informed the house that in terms of Clause 20 of
Companies (Management and Administration) Amendment Rules, 2015, the Bank
provided facility of e-Voting, through CDSL to the shareholders from 26.06.2017
(10.00 a.m.) to 28.06.2017 (5.00 p.m.)

The Chairman informed that the polling will be held for the two agenda items.
The Chairman informed the shareholders that Mr. Deepak Gupta, Practicing
Company Secretary shall act as First Scrutinizer and invited one amongst the
shareholders present, to act as second scrutinizer for the purposes of polling.
Mr. M L Wadhwa, Shareholder (DP/Client ID: IN302269-10284493), being
shareholder present in the meeting, was appointed as second scrutinizer for polling at
the meeting for the following two agenda items:

Agenda Item No.1: To approve and adopt the financial results viz., Audited Balance
Sheet and Profit & Loss Accounts of the Bank for the year ended 31.03.2017, Report of
the Board of Directors on the working and activities of the Bank for the period covered
by the Accounts and Auditors’ Report on the Balance Sheet and Accounts.

Agenda Item No.2: To elect of two directors from amongst the Shareholders other than
the Central Government in terms of Section 9(3)(i) of Banking Companies (Acquisition
and Transfer of Undertakings) Act, 1980.

Four candidates had filed their nominations for election before the closing hours of the
Bank i.e. 5.00 pm on Wednesday, 14" June, 2017. Nomination Committee of the Board,
in its meeting held on 15™ June, 2017, after scrutiny and due diligence for ascertaining
‘Fit & Proper’ status of four candidates in terms of RBI/MoF guidelines for election of
directors by shareholders other than the Central Government found the candidature of all
four candidates valid namely;-

S. No. Name of Candidate
1. Shri Harsh Bir Singh
2. Shri Naresh Kumar Drall
3. CA Sudhir Kavdia
4. Shri Tirath Raj Mendiratta

In this regard, a Notice was published in newspaper on 18.06.2017. Their age,
qualification and other particulars were sent to Stock Exchanges, viz., BSE and NSE, and
were uploaded on website of the Bank & on the Ballot Paper.
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The Chairman announced commencement of Poll by way of Ballot paper and informed
that the Poll will conclude at 12.00 noon. The shareholders were informed that the results
of voting will be declared after a consolidated Scrutinizer’s Report of the votes cast in the
Poll along with the votes cast in e-voting is received by the Bank and the same shall be
submitted to the Stock Exchanges, placed on the website of the Bank at
www.psbindia.com and on the website of CDSL www.cdslindia.com within 48 hours of
conclusion of the meeting.

The Chairman thanked the Ministry of Finance, Government of India, the Reserve Bank
of India, SEBI and Stock Exchanges for their continued guidance and support. Chairman
also thanked the shareholders, directors on the Board of the Bank for their valuable
contributions, employees of the Bank for their dedication and the loyal customers of the
Bank for their continued support and patronage.

Poll Process:
Polling was held from 11.00 a.m. to 12.00 noon for the two Agenda ltems.

After the completion of the polling process up to 12.00 noon, the two scrutinizers, viz.,
Mr. Deepak Gupta — Practicing Company Secretary and Mr. M L Wadhwa, Shareholder
(DP/Client ID: IN302269-10284493) being shareholder of the Bank, opened the Ballot
Boxes, counted the votes polled on the two items and prepared their report on polling.
Mr. Deepak Gupta — Practicing Company Secretary, downloaded & submitted his report
on e-voting and also submitted consolidated report after merging the result of e-voting
and polling.

Based on the consolidated report, the following agenda items were declared as approved:

Agenda Item No.1: The financial results viz., Audited Balance Sheet and Profit & Loss
Accounts of the Bank for the year ended 31.03.2017, Report of the Board of Directors on
the working and activities of the Bank for the period covered by the Accounts and
Auditors’ Report on the Balance Sheet and Accounts, were approved and adopted.

No. of votes in favour No. of votes against Invalid Votes
of the resolution the resolution
365713497 NIL 3652
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Agenda Item No.2: The votes casted in favour of the four candidates from amongst the
shareholders other than the Central Government in terms of Section 9(3)(i) of Banking
Companies (Acquisition and Transfer of Undertakings) Act, 1980 is as under:

S.No. Name of Candidate Number of votes
1. Shri Harsh Bir Singh 44350337
2. Shri Naresh Kumar Drall 2597361
¥ 3. CA Sudhir Kavdia 2527487
4, Shri Tirath Raj Mendiratta 44267664

In view of the above votes casted the following candidates were declared as elected as
Directors with effect from 01.07.2017 for a period of three years i.e. up to 30.06.2020.

1.  Shri Harsh Bir Singh, R/o Kothi No.1625, Phase-V, Mohali-160 059.
2. Shri Tirath Raj Mendiratta, R/o B-1, Jeevan Jyot, Setalvad Lane, Napeansea

Road, Mumbai-400 036.



