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May 19, 2022 

National Stock Exchange of India Ltd., 
Exchange Plaza, C - 1, Block - G, 
Bandra Kurla Complex, Bandra (East), 
Mumbai - 400 051. 
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Reg: Punjab & Sind Bank-Press Release dated 19.05.2022 

We are forwarding a copy of Press Release dated 19.05.2022 issued by the Bank on Financial 
Results of the Bank for the Quarter (Q4) / Financial Year ended March 31, 2022.The same can 
also be viewed on the website of the Bank i.e, https://punjabandsindbank.co.in/ 
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Saket Mehrotra 
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[ PRESS RELEASE l 
Date: 19thMay2022 

Financial Results for the Quarter and Year ended 31 st March 2022 

Punjab and Sind Bank makes a turnaround with a Net Profit of Rs.1039 Cr (FY) 
against a Net Loss of Rs.2733 Cr (Y-o-Y) 

Today, Punjab & Sind Bank declared the audited financial results of the Bank for the 
quarter and year ended 31 stMarch 2022. 

Q4 FY - 2022 Highlights {Y-o-Y)
./ Operating Profit increases to Rs.317 Cr during Q4 FY22, with Y-o-Y growth of

72.28% .

./ Return on Assets (ROA) improves to 1.10%, improvement of 55 bps .

./ Cost of Deposit (COD) is at 4.17%, improves by 42 bps .

./ Net Interest Margin (NIM) improves to 2.90% in Q4 FY22 from 2.19% in Q4
FY21 .

./ CASA Deposit improves by 100 bps and reaches a level of 33.81 % .

./ RAM (Retail, Agriculture and MSME) advance grows by 10.45% .

./ GNPA ratio reduces by 159 bps to 12.17% in March 22 from 13.76% in

March21

./ NNPA ratio improves by 130bps to 2.74% in March 22 from 4.04% in

March21.
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Key Summary of Business Performance (as on 31 stMarch 2022) 

Income & Profitability: 

./ Bank reports a Net profit of Rs.346 Cr in Q4 FY22 as against profit of Rs.301 Cr in Q3 FY22
and Rs.161 Cr in Q4 FY21. The same stands at Rs.1039 Cr for FY22 against Net Loss of
Rs.2733 Cr for FY21 .

./ Operating Profit for Q4 FY22 shows a growth of 72.28% on Y-o-Y basis. The same
increases to Rs.1330 Cr in FY22 from Rs. 772 Cr in FY21 .

./ Net Interest Income for the quarter grows by 40.81% on Y-o-Y basis. The same grew by
17.20% on Y-o-Y basis to Rs.2651 Cr for FY22 as against Rs.2262 Cr for FY21 .

./ Return on Assets (ROA) improves to 1.10% for Q4FY22 against 0.55% for Q4FY21 and
0.98%for Q3FY22. The same improves to 0.85% for FY22 against (2.55)% for FY21.

Asset Quality: 

./ Gross NPA of the Bank reduces to Rs.8565 Cr in Q4FY22 from the level of Rs.9334 Cr in
Q4FY21 and from Rs.9636 Cr in Q3 FY22 .

./ Gross NPA Ratio improves to 12.17% in Q4 FY22 from 13.76% in Q4 FY21 and from
14.44% Q3 FY22 .

./ Net Non-Performing Assets (NNPA) ratio reduces to 2.74% as at Q4 FY22 down from
4.04% as at Q4 FY21 and from 3.01% as at Q3 FY22 .

./ Provision Coverage Ratio (PCR) stands at 87 .89% as at March 2022against82.89% as at
Mar 2021 and 87.77% as at Dec 2021.

Capital Adequacy: 

./ CRAR improves to 18.54% in March 2022 from 17.06% as at March 2021. Tier-I stands at
14.80% (CET-1 at 12.77%, AT-1 at 2.03%) and Tier-II stands at3.74% as of
March 2022.

Priority Sector & Financial Inclusion: 

./ Bank's Priority Sector Advance and Agriculture advance stands at Rs.31178 Cr (50.20%)
and Rs.12551 Cr (20.21%) respectively, exceeding the requirement of 40% and 18%
respectively of ANBC as at March 2022 .

./ Credit to Small and Marginal farmers stands at 11.81% of ANBC, against the norm of 9% .

./ Credit to Weaker Sections stands at 12.91 % of ANBC, against the norm of 11 % .

./ Bank has opened 15.25 lakh accounts under PMJDY and mobilized CASA deposits of
Rs.560 Cr as at March 2022.
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Business Highlights: 

./ Total Business of the Bank stands at Rs.172524 Cr in Q4 FY22 as against Rs.163919 Cr in
Q4 FY21 and Rs.167061 Cr in Q3 FY22 .

./ As on 31st March 2022, Total Deposit stands at Rs.102137 Cr against Rs.96108 Cr as on
31st March 2021 and Rs.100351 Cr as on 31st Dec 2021 .

./ CASA Deposit registers a robust growth of 9.51% and 5.43% on a Y-o-Y and Q-o-Q basis
respectively .

./ Gross Advances reaches atRs.70387 in Q4FY22 against Rs.67811 Cr in Q4FY21 and
Rs.66710 Cr in Q3 FY22 .

./ RAM (Retail, Agriculture& MSME) Advance grows by 10.45% on Y-o-Y basis. Retail
advance grows by 15.29% to Rs.11737 Cr on Y-o-Y basis. MSME advance grows by
13.26% on Y-o-Y basis to Rs.13021 Cr.

Distribution Network: 

./ As on 31st March' 22, the Bank has 1530 number of branches, out of which 569 are Rural,
278 Semi-Urban, 357 Urban & 326 Metro along with 676 number of ATMs and 357 BCs.

Awards& Accolades: 

./ Bank has won 1stPosition under Exemplary Gold Award "Leadership Capital (4.0)" campaign

organised by PFRDA for APY Enrolments

./ Runner-up in Best Digital Financial Inclusion Initiative category award declared by IBA.

./ 3rdTop Performing Bank in Theme 3 i.e. Collaborating for Synergistic Outcomes under EASE

4.0 as on 31.12.2021 .

./ 3rdPosition in DSB (Door Step Banking) Udaan Campaign launched by PSB Alliance Pvt.

Ltd. from 01.02.2022 to 02.03.2022 .

./ Bank was awarded with "Rajbhasha Kirti Puraskar (Second)" in the year 2019-20 in the

category 'B' of Nationalized Banks and Financial Institutions for the best implementation of

the Official Language Policy .

./ Bank was awarded as 'Best Public Sector Bank in SHG Linkage' for FY 2019-20.
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Punjab and Sind Bank declares audited financial on 19th May 2022. While declaring the results, 

MD & CEO of the Bank Sh. S Krishnan informed that the Bank has sustained its' good 

performance by registering a Net Profit of Rs.1039 Cr for FY 2021-22 against a Net loss of 

Rs.2733 Cr for FY 2020-21.Q4 Profit stood at Rs.346 Cr against Rs.161 Cr as at Q4 of FY 2020-

21. 

MD & CEO also informed that the Bank continued its special focus on Retail Businessas a result 

of which RAM composition has improved from 48% to 51 % while corporate advance has declined 

from 52% to 49% on Y-o-Y basis. CASA Deposits has also witnessed a robust growth of 9.51% 

on Y-o-Y basis. Bank has also surpassed the regulatory targets of 40% and 18% in Priority 

Sector and Agriculture Credit respectively. 

The Bank has further strengthened its Balance Sheet by making additional provisions. Further, 

the Bank has proactively made 100% provisions in all fraud cases and Bank has not sought any 

dispensation from the regulator for staggering the provision. 

MD & CEO further said that to enhance customer experience on digital platform Bank has set-up 

three e-lobbies in the state of Punjab. Out of these three e-lobbies, two will be converted into 

Digital Banking Units (DBUs) as a part of Gol announcement to set up 75 DBUs in 75 districts in 

Union Budget 22-23. 

He also informed that the Bank has streamlined its mobile application i.e. "PSB UnlC" by adding 

new features such as opening FD/RD online, generation of TDS certificate etc. He also added 

that the Bank has introduced a "PSS UnlC Biz" for its corporate customers. 

Sh. S Krishnan, MD & CEO expressed his gratitude to the Bank's customers and stakeholders 

for their continued patronage. 
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Fa.:tiq; : 19 lft 2022

[ $Jr,r1{116ftiU�-ibt11'1GH q1q,A'I ffl� t1039�"il>l'.f11\lil <1>111<111

Jfluf, t.rGITTf �fit£%�� 31 llfcf 2022 <ITT '8J-Jlca f21J-J1tf) JfR � � $ � � $ "ITT9T 
� � q� 011'41

i ctr� ctr I 

./ fcttr �-22 ctr�� f21J-J1tf) $ � 4�ill�Fl 'ffi'Jf 72.28% cil�ct>-l t317 � °ITT
TTm I

./ '3i1�q1· q{�'Jf (J-IR '*�) cst'9cf>-t 1.10% wr, � 55 an41Q-8 cpf�£.fRs'3fl1

./ "Gfm 'ffi1lcf � '3IT �) 4. 17% � rt, � 42 cift 41 Q-8 cfIT �£.fR s '3fT I

./ fcn,�-22 ctr�� f21J-J1tf)-q��� (lff ��) �� 2.90% "ITTTTm,
ufl��-22 ctr"iTf� f21,-11tf) 4 2.19% Zffl

./ � �. � JfR Ql-lQ-8CP=t{) �-q 10.45% ctr� rt1

./ m Q--l41Q �llfcf-22-q 159 cift41Q-8 '{!� 12.11% "ITTTTm, \Jlli:rrrf-21 -q
13.76% Zff I

./ f;rcra- Q�41Q � l=ITTf-22 -q 130 cift41Q-8 �� 2.74% m Tf[IT, -GI) llfcf_21 -q
4.04% Zff I
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Jm:Jq�: 
./ ftn:l- wf-2022 ctft m� � 1{ � ;r �346 � q,f � "ffi'4 � FcPm, � fcffr c11t-2022 clft �

fa l-l I� 11' � 301 � JfR fcffr Wl-2021 qfj-m� fal-11 � 11' � 161 � Q)f "ffi'4 g 3fPITI fcttr �-2021 11'
�2733 � $ � "ITTF1 � lj¢1islcl fcnl cft't-202211' �1039 � Q)f � "ffi'4 g'3fl I

./ fcrtr cflf-2022 clft m� � 11' qfhMH "ffi'411' cflf-�-qti '3flt!R "Qx 72.28% cfft � �I fcffr cl1t-
202211' qfhH�FI ffi'4 � �1330 � "ITT TflIT � fcrtr qti-2021 11' �772 � tfT I

./ fflAI� $ � � � 3fl<l 11' cft't-c;{-cftl '3flt!R "Qx 40.81% clft � �I � fcffr cft't-202211' �
� 3fl<l 17 .20% � �2651 �"ITT�� fcttr cft't-2021 1{ �2262 � � I

./ f<nT c11t-2022 ctft m� � $ fao: � m- mctar'4 ( 3fR 3?r -o:) � 1.10% � � fcffr -a:ti-
2022 cfft � fal-ll� 11' � 0.98% '3flx �-a:ti-2021 <pf��� 0.55% tfll fcru"-a:ti-2021 $
fffi.J; (2.55)% � lj¢1islcl f<ttr-a:ti-2022 $ fffi.J; 3fR� 0.85% �I

� 101q'dl: 

./ � q,f � � f<n1 cffl-2022 cf>'t m� �-il Uccf5x � ss65 � m rrtrr, � fcrtl'-a:ti-2021 ctft
m��-il � 9334 � '3f'Rfcrtrcffl-2022 ctftcftm1 rait1� -il � 9636 � m,

./ fcrtr -a:ti-2022 cf>'t �� � 11' � � � �� 12.17% "ITT TflIT, � fcrtr -a:ti-2021 ctft
�� faJ.ft� 11' 13.76% '3flx fcru"Wl-2022 ctft � faitl� if 14.44% tfT I

./ f.icm itx-f.-l&l1�a � (Q.:iq.-iQlq) � fch1 -a:ti-2022 cp't �� Rh-11� 1{ � 2.74% m TflIT,
�fcttr-a:ti-2021 <$T���1l' 4.04% '3fRfcfi:l"-a:ti-2022 ctft� faAI� A' 3.01% tfll

./ �-2022 'B 'ITTqt.fR cfjq�Gj 3f:!4Ta' {tftm3fR) 87.89% �. � �-2021 11' 82.89% cf'<.ll �fiisl-<-2021
if 87.77% till

iufi QQfl.ddl: 

./ ��3fR, �-2022 11' �� 18.54% °ITT TflIT � �-2021 1{ 17.06% tfll �-2022 'B �-I
14.80% �-1 12.77%, i:rit-1 2.03%) '3f'RittR-11 �3fRQ'3fR 3.74% i,

llT�fllcf>d I af;r Cl fchflQ �H-tl a�H: 

./ �-2022 q51� Q)f ID��ct,a1 � 3ffi:nT '3f'R� J.ffi:nl�= �31178 � (50.20%) '3f'R �12s51
� (20.21%) ��fqwful f.-llHJ-1¢ d"&<:f �: 40% '3flx 18% � ��I

./ mt '3fR mJ4ta RP�l--11 q51� QQ--lcii1� q,f 11.81% �. f.-lllll-1¢ d&<:l 9% �I

./ ¢J-!G11-< cfTIT'q51� QQ--141:W Q)f 12.91% �. f.-lllll-Jcf5 d&<:f 11% �I

� 

./ � ; Qlql-!G)��!��:�� 
15.25 � � � '3fR �-2022 a<P �560 � qfj- cpffif 'GflIT xTfm

� • o&Sin�r • 
-�--" · 

> \ -
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cqq,Aj�<f> ffisl Fclsi\t:tdlQ: 

./ � Q1if-2022 cfft ���if� cf;l � cf51-<lcsllx � 172524 � WT, � � Q1if-2021 cfft
��Rlrm_ftif �163919 cf;IB 3fR�Q1if-2022 clft� ffiS-tltft if {167061 � 'llTI

. . 

./ 31 � 2022 if Wff "GllIT � �102137 � WT, "GIT 31 � 2021 cITT {96108 � JfR 31 faticslx
2021 cITT �100351 � 'l!TI

./ cfmr1 \ilJ.41{1�1 if Q1if-�-Q1if JfR ffi441cl1-c:R-RlJ.41cl1 '3ITW-X 1R �= 9.51 % JfR 5.43% <ti-��
��I

./ m '3®1i � Q1if-2022 cfft �� RlJ.41cl1 if {67811 � Jf'R � Q1if-2021 <ti-�� if
{66710 �$ ljcf51cilcl fcIBQ1iT-2022 <ti-�� RIR1cl) if {70387 ��I

./ tJ:f �, � Jflx Ql-!Cf8QJ.4{) '3®1i if Q1if-�-ci1iT '3fl"Wx IR 10.45% cl>!�� I � 3ifin:f, ci1iT
�-cf1:f '3fl'c.lR1R 1s.29% � {11737 � m-rr:n-1 cm-�-Q1if '3IT'c.lR 1R Ql-JQ�QJ-1{ '3®1i 13.26%
� {13021 � m-rr:rr 1

-ilqij, FcltaH 

./ 31 � 2022 ClCP, � qft 15301<ITT9fan' (569 �. 278 '3f�-�. 357 � Jf\x 326 �) $ m?.f
m?.f 676 Qc!iQJ-4 JfR 357 � m � I

g� 't<f> I �/ti UI H: 

./ � � Qcfiql� -ill-Jicf5-i $ � dlQQ,Q�/cft�� IDxf �14lfGlc1 Jif$xUft4 � 'lH<f>I{ "cil${�14
<f>ftlccl (4.0)" �$�"Q"?.fl=f���I

./ '3fl��nn�RT �� !%� c'. ci � �J.-1 l��H � � ljH<t> I{ il '3 qru�a I � fcpqr -rr:rr I

./ 31.12.2021 cpf"�$ � �-3 {QQ�{ 4.0 $� �e;ffi>41<'-tcf5 q�Ulll-IT �� �e;lll'I �. if
����qffif�I

./ 01.02.2022 � 02.03.22 c,cp cftQ�cift Qa1ti� � RiFAe-s � � � � dlQ�cift ($1x � �)
��ifctRRT��fcr;m,

./ m'l-fl1:ilT -;ftFcf $ �e1TaJ-1 cf514RltH � � xi �qcpa � Jf'R ��<ti-� if � w if� cITT
cf1:f 2019-20 $ � ''W'l-fl1SIT clftfcf �fHcblx" � � �l.J-IIFlct fcr;m-rr:rr I

./ �cf1:f 2019-20 $��q;) 'Q�QilJl �if�� �1cfutf.-lq5 ��� $�if �J+IIFlct f$m
-rr:IT I
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! faqjcfj 19 � 2022 "cf5l"��fttcaWf5"��trfflarcf fq-ijtq 4�UIIA �fcm)I q�UIIA q)f°� 1'
� glt Wf5" $ � � �J?r ��-¥JR�� fcr5' Wf5" � fcRr qr;f 2020-21 � {2733 � W 

f.:lcIB mf.:r � RlX"'o& fcRr qtf 2021-22 � {1039 � q)T � ffi'l-f � � '3fLR � u��f.:t cpl" 

�Hcf5�,� nm i1 fcRr cl1)f-2021 ct)"�� RlA1tfl � {161 � � ffiX"'� rm=nni-2022 ct)" �qr Rlii,g, � 
{346�q)T�ffi'l-f Jmfcpm I 

� � �J?r � � ifi � fcr5' � � � oQcHllll 1R � � mR ttff -rnT � Nlflcf, 
Q�UIIA�x-"4 �-�-qr;f '3ffWx' 1R� � 48% � ciiit,cfH 51 % °ITT TTm � � cf;lcific � 52% � 
�ccf;� 49% 'ITT TfIIT i, cfITTfl G!Alxl�I � ifi Qlif-�-cl1f '3ffWx' 1R 9.51 % '$1" AG!i!d ����I�� 
m'llfA¢a1 � JfR����= 40% JfR 18% w f.-ll!IAcf; a�cpl" ifi-q"RcfR'��1 

� � 31ffi�� Wqm;, � '3flR �:ca cpl" JfR � fct;m fct;m �1 � 3ffilcfT, � � m I 
�� Ucf;xoff if 3l�HtRPll � � 100% Wq£JR � � JfR Wq£JR cf51 fliaxo1 � � � PllllAcf; 
����mlfi�I 

� � �'3?r � '3ffTf � fcn RsRitc:ct c:fkq,YJ..f "LR �lt;ct)'i w Jf:!'l{q cpl" q�&pa m w � � � 

t[\iITTf��dFf{-°ctM��i1��22-23�75��75���'$l"irr«, 
flxcf51x '$1" � � 'l-fTTf � � �. � cfi;, {-'ctM � � m cpl" RsRitcct � �cf51�lfl (:tl41ll) 11· q�qfcfo 
fct;m�1 

� � fcr5' � � 311--1ct1$--1 �' � �, c!1-41Qfl 1.1A101q=4 � $c-Qlfa � �m'3ff cpl" 
j\ll"'l-$cfH '3flR l-ilciil�ct Q�¢�H '3{$1 "cftQflcill �" cf>1' 'flo!.lq�c, fct;m �I�� ifi �fcp-� 

� '3fLR ¢14-nc: �l(;cf>'j W � "cftQflcill � �" i;JR'l-f mT �I 

� �- WlifR, � � �J?r � f.:RcR "flliq;=r $ � � �I $cf>l. JfR Wc,tfficf,1' � � '3ffifR ifi "o!.l<ffi 
fct;m1 
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