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SYMBOL: PSB SERIES: EQ 

Reg: Punjab & Sind Bank- Press Release dated 07.02.2022 

We are forwarding a copy of Press Release dated 07.02.2022 issued by the Bank on Financial 
Results of the Bank for the Quarter (Q3) / Nine Months ended 31.12.2021. The same can also 
be viewed on the website of the Bank i.e. https://punjabandsindbank.co.in/ 

Yours faithfully, 

�€� 
[Saket Mehrotra] 

Company Secretary 
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[ PRESS RELEASE )
Date: o7'h Feb 2022 

Financial Results for Q3 of FY2022 

Punjab and Sind Bank posts record Net Profit of Rs.301 Cr against a Net Loss of 
'- Rs.2376 Cr (Y-o-Y) 

Today, Punjab & Sind Bank declared the reviewed financial results of the Bank for the 
quarter ended 31st Dec 2021. 

Q3 FY - 2022 Highlights (Y-o-Y)

./ Operating Profit zooms by 153.44% to Rs.332 Cr .

./ Net Interest Income grew by 23.05% .

./ Cost of Deposits (COD) at 4.24%, improved by 73 bps .

./ Total deposits grew by 10.87% & stood at Rs.100351 Cr .

./ Gross Advances grew by 3.26% .

./ Retail advances grew by 12.15% .

./ Net NPA ratio stood at 3.01 %.
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Key Summary of Business Performance (as on 31 st Dec 2021) 

Profitability & Income: 

./ With sustained performance, the Bank has registered a Net Profit Rs.301 Cr
compared to Net Loss of Rs.2376 Cr during the corresponding quarter ended 2020 and
Net Profit of Rs.218 Cr for the quarter ended September 2021 (38.07%) on Q-o-Q basis .

./ Operating Profit for the quarter improved to Rs.332 Cr as compared to Rs.131 Cr for the
corresponding quarter of previous year and Rs.301 Cr for the quarter ended September
2021 .

./ Cost to Income Ratio is 64.20% for the quarter ended December 2021 as compared to
84.11 % for the corresponding quarter of previous year and 65.57% as on September
2021. --

./ Net Interest I.ncome for the quarter grew by 23.05% on Y-o-Y basis to Rs.758 Cr as on
31.12.2021 as against Rs.616 Cr as on 31.12.2020. On Q-o-Q basis it increased by
22.85%.

Asset quality: 
• 

./ Gross Non-Performing Assets (GNPA) ratio improved to 14.44% as at Dec 21 down from
14.54% as at Sept 21 .

./ Net Non-Perfdrming Assets (NNPA) ratio improved by 80 bps to 3.01 % as at Dec 2021
down from 3.81 % as at Sept 2021 .

./ Provision Coverage Ratio (PCR) stood at 87.77% as at Dec 2021 improved from 84.44%
as at Sep 2021.

Capital Adequacy: 

./ CRAR improved to 17 .82% in Dec' 2021 from 16.39% as at Dec' 2020. Tier-I is
14.41% (CET-1 is at 12.34%, AT1 is at 2.07%) and Tier-II CRAR is 3.41% as at
Dec' 2021.

Priority Sector & Financial Inclusion: 

./ The Bank's Priority Sector Advances at 48.37% and Agricultural Credit at 19.75% of
ANBC as at Dec 2021, as against the requirement of 40% and 18% respectively .

./ Credit to small and marginal farmers stood at 11.43% of ANBC, against the norm of 9% .

./ Credit to Weaker Sections stood at 12.90% of ANBC, against the norm of 11 % .

./ Bank has opened 14.51 lakhs accounts under PMJDY and mobilized CASA deposits of
Rs.540 Cr as at Dec 2021.
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Business Highlights: 

./ Total Business grew by 7.70% on Y-o-Y basis to Rs.167061 Cr as on 31.12.2021 as
against Rs.155115 Cr as on 31.12.2020 .

./ Total Deposits up by 10.87% on Y-o-Y basis to Rs.100351 Cr in Q3FY22 as against
Rs.90509 Cr in Q3FY21 .

./ CASA stood at 32.63% of Total Deposits as on 31.12.2021 and the same grew by 11.69%
(Y-o-Y) to Rs.32749 Cr from Rs.29322 Cr as on 31.12.2020. As on 30.09.2021, CASA
Deposits stood at Rs.30820 Cr .

./ Gross Advances grew by 3.26% on Y-o-Y basis to Rs.66710 Cr in Q3FY22 . 

./ RAM (Retail: Agriculture & MSME) business grew by 6.37% on Y-o-Y basis. Retail,
Agriculture and MSME loan portfolio grew by 12.15%, 3.53% and 4.06% respectively.

Distribution Network: 

./ As on 31st December'21, the Bank has 1531 number of branches, out of which 570 are
Rural, 278 Semi-Urban, 356 Urban & 327 Metro along with 1103 number of ATMs and
357 BCs.

While declaring thE). Q3 results, MD & CEO of the Bank Sh. S Krishnan informed that the Bank 
has sustained its' good performance by registering a Net Profit of Rs.301 Cr as at 31.12.2021 
against a Net loss of Rs.2376 Cr as at 31.12.2020. 

MD & CEO also informed that the Bank continued its special focus on Retail Business as a 
result of which RAM advance has grown from 48% to 50% while corporate advance has 
declined from 52% to 50% on Q-o-Q basis. Bank has also surpassed the regulatory targets of 
40% and 18% in Priority Sector & Agriculture Credit respectively. CASA Deposits has shown a 
growth of 11.69%. 

The Bank has registered a Y-o-Y growth of 7.70% in the Total Business. During Q3 of FY 
2021-22, Bank has recovered Rs.430 Cr, including recovery of Rs.25 Cr in Technically Written- I 
Off (TWO) accounts. 

Sh. S Krishnan, MD & CEO also expressed his gratitude towards Bank's customers for 
continued support, trust in Punjab and Sind Bank during these testing times of COVID-19. He 
also said that we are committed to provide best in the industry Banking services for all financial 
needs with our branch network, digital delivery and an array of banking products and services. 
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�. � � ffit1" fcfi � 31 � 2021 cf;) ficl-llCc-1 ffic1-11tfl � � fcfi � � �c-n14 
qfto11c1-1� � � �I 

./ q ft ii I ('!crl � 153 .44 % � � 332 � 'ITT � I

./ \��Jmf�23.05%���1

./ �c>t171c, (�:mtr) 4.24% �S*· �73 &i)cflQ,H q;r � �ITTIT �I

./ �� 10.87% � 100351 �'ITT�I
� 

./ �JmlJ,�3.26%���1

./ �3nm:rr�12.15%���1

./ --��3rofffi,3.01%WI
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o<Jl4-ttltlcfi �"'41c.it ifiT � mmr {31 � 2021 sfcF) 
..-------------------"' 

I il"flnl'm q' 31T1f:
./ �TfalcJt �t.;r � �. � � ;r ff cfiT �� � �01 W � fcfm- � 2020-21 � �� 

� ;r forcra � �376 � tfi-1 �-?;{-� 3mm" �ff� \� � * 38.07% � �

�· ��-2021 ����18 � tfi-1

./ �fcmltr��qf{'tll<'!o1 ������*�131 �3W�-2021 cf;)-�
�1r�o1 ���;r��32 ��mrrl� 

./ fa'mR'-2021 � � � * 3ITTf c>l17Rf � 64.20% � � � � � � � ;r 84.11 %� 
3tt{ �-202� ;r 65.57% tfi-1

./ \��Jim�1.12.2021����23.05%���58��'lf$"(�-c;{-�Jmm°�).
�31.12.2020cf;)-�616 �tfi-1 �-?;{-�� 3fltm"��22.85% ���I

JUfta: tfj014ffil: 
./ �m--fo:l,......,6q'"""'1fa,-,.<13-tl��i (_,;>JQcrl4lQ) �fa'mR'-2021 �� 14.44% �mrr. ��-21 

R14.54% m1 

./ � � � (tfllfl'3fR) fa'mR'-2021 * 87.77% W, � �-2021 ;r 84.44% m1� 

� 94'':'ddl: 
./ �� �-2021 ;r � 17.82% � mrr, � fa'mR'-20 * 16.39% m1 fvR-1 14.41% �

(�-1 12.34%, rn-1 2.07%) Jfi'{�-11 ���-21 * 3.41% t1 

91111lf!bdl MJ J l'&t}.q ifMt4mt: 

./ ff� �-2021 * � m 3fi'{? � * QoiG1"lt1"1 � �r: 40% 3fi'{ 18% � � � *
qftq-eJ* 48.37% 3fi'{ 19.75% �fcmr I
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I §44i81RI¥ 1iFJ' fbbtaiQ: 
./ 31.12.2021 � � -=--&ll ...... clt ..... 11 ..... 4 ri-G{-ri 3fltITT" tR 7.70% � �167061 � ITT 11<rr, � 

31.12.2020 ��� 155115 � '-lll 

./ tam-ri 2021-22 � � � * ri-G{-ri 3fltITT" tR � � 10.87% � �100351 � ITT� 
�. � ftt:cr-ri 2020-21 � � � * � � �0509 � �I� 

./ 31.12.2021 q;)- � 31.12.2021 � � � q;r 32.63% ITT 11<rr � � 11.69% <ri-G{-ri) �� 
�2749 � ITT m:rr, � 31.12.2020 q;)- �9322 � tn"I 30.09.2021 � � � �0828 � trrl

./ ftt:cr-ri 2021-22 � � � * � .mm=r ri-G{-ri 3fltITT" tR 3.26% � �6110 � ITT
1T<rrl

./ � (�, � � QAQ.fiQA$) &llc!.fil4 � mc;!"-G{-mc;f 3fltITT" tR 6.37% ���I �· � �
QAQ,HQA$ � cfle;q,)�:a) A"�T: 12.15%, 3.53% � 4.06% ���I

�Ra101: I ./ 31 � 2021 c'fcfi, fq; � 1531 �rmrorr (57o wftur, 218 3ftr-��. 3ss �� � 321 �> c),"ffil.f.
"ffil.f1103��357�tt 

<llml" fwnffe <); qfi•11A'I <Ill m.urr m rr- � <); .-mt ""' :il$lt .it ira. 'f'"'<I it ililPIT � � it I 
31.12.2020 � �376 � t- f.;tc:rc;r � t- � * 31.12.2021 � �01 � q;r �mar� � 
� � mTar q;)- � TI!lT t1 

I � Qcf � ;\ � 3fr � % fq; ;\ � chH�ili{ tR � tm� t.<Tloi -artt TI!lT � q�OIIJ.ifq,(i\q

�-G{-� 3fltITT"tR�. � � QJ.lQ,HQA$ (tll) .mmi48% ��50% ITT1fm�� 
3n7J11"tRS2%��50%ITTm:rrl fq;*�m���*snmr: 40% � 18% t-� 

I ��3fr� <R" �t, ��* 11.69% ���I

fqi° "$ � &lla,Hi4 * ri-G{-ri 3fltITT" tR 7.70% ���I � ri 2021-22 � � � "$ �. 

� * �430 � � � � t. � aq;aficf;l ��ill*� 7J"Q" (t\sit�.M) wcrr * �5 � � 

���i, 

��- �· �Qcf�*�-19 "$���.),�tr,;Tiif"Q'Usffltr�* �3romcl" 
tmara � "$ � � "$ � "$ � 3fT3ffi" � �, � � 3fr �%pr� �msrr �. 

BF-;ic:.<'I Btifla.fl Jtt{ ffcfm � � �Jrr "$ "ffil.f mft � � "$ � � � � * �� 

� � � "$ � � t, 
------

Page 3 of 3 
�fl tiGtrll � � � 
For p .JAB & SINO BANK 


