














Reviewed Un-aud�ed Financial Results for the Quarter/ Nine Months ended 31st December, 2021 

19� Bank has sold 2600 units under Priority Sector Lending certificates (PSLCs) to the tune of Rs.650.00 crore under Micro 
enterprises and earned commission income of Rs.12.30 crore during the quarter/period ended 31.12.2021. 

20. Pursuant to the Master Direction on Financial Statements-Presentation and disclosures issued by Reserve Bank of India on
30th August, 2021, reclassification/regrouping of figures was carried out in Quarter ended 30th September 2021, with
changes in earlier period also. However, pursuant to subsequent clarification dated 15th November 2021, the Bank has
resorted to reclassification/regrouping of figures for the previous quarter, to conform to the current classification.

21. Details of Investors complaints received and disposed-off during the quarter/period ended 31.12.2021:

Beginning Received Disposed off Lying unresolved 
Nil Nil Nil Nil 

22. The figures of previous period have been regrouped and reclassified wherever considered necessary in order to make them
comparable with the figures o he current period.
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Independent Auditor's Limited Review Report on Unaudited Financial Results 

for the Quarter and Nine months ended December 31, 2021 

To 

The Board of Directors 

Punjab & Sind Bank 

New Delhi 

I. We have reviewed the accompanying statements of unaudited financial results (''the statements") of
Punjab & Sind Bank (''the Bank") for the Quarter and nine months ended December 31, 2021, attached
here with, being submitted by the Bank pursuant to requirement of Regulation 33 and Regulation 52 of
SEBI (Listing obligation and Disclosure Requirement) Regulation, 2015 (Listing Regulation), as
amended. The disclosures relating to "Pillar 3 under Basel Ill Capital Regulation", "Leverage Ratio" and
"Liquidity Coverage Ratio", as have been disclosed on Bank's website and in respect of which a link has
been provided in the aforesaid Statements have not been reviewed by us. These Financial statements are
the responsibility of the Bank's Management and have been approved by the Board of Directors in their
meeting held on February 07, 2022. Our responsibility is to issue a report on these interim financial
statements based on our review.

2. This statement, which is the responsibility of the Bank's Management and approved by the Board of
Directors has been prepared in accordance with the recognition and measurement principles laid down in
Accounting standard 25 "Interim Financial Reporting", Prescribed by the Institute of Chartered
Accountants of India (ICAI), the relevant provisions of the Banking Regulation Act, 1949, the circulars,
guidelines and directions issued by the Reserve Bank of India (RBI) from time to time ("RBI
Guidelines") and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 "Review
of Interim Financial Information performed by the Independent Auditors of the Entity" issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the accompanying statement of unaudited financial results is
free of material misstatement. A review of interim financial results consists principally of applying
analytical procedures to financial data and making enquiries of persons responsible for financial and
accounting matters. It is substantially less in scope than an audit conducted in accordance with the
generally accepted auditing Standards, and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. These unaudited financial results incorporate the relevant returns of 20 branches and Treasury Division
reviewed by us, 297 branches reviewed by concurrent auditors and un-reviewed returns of 1214
branches. These review reports cover 71.73% of the advances portfolio of the bank excluding the
advances of asset recovery branches and outstanding food credit of the bank and 85 .50% pf Gross NP A
as on December 31, 2021. Apart from these review reports, in the conduct of our review, we have also
relied upon various information, reports and returns received from the un-reviewed branches/other
offices of the Bank and generated through centralized database at Banks Head office.

5. Based on our review conducted as above, subject to the limitation in scope as mentioned in Para 3&4
above, read with the Notes to unaudited financial results, nothing has come to our attention that causes
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us to believe that the accompanying statements of unaudited interim financial results read together with 
notes thereon, prepared in accordance with applicable accounting standards and other recognized 
accounting practices and policies, has not disclosed the information required to be disclosed in terms of 
Regulation 33 & Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement or that it has not been prepared in accordance with the relevant prudential norms issued by 
the Reserve Bank of India in respect of income recognition, asset classification, provisioning and other 
related matters. 

6. Emphasis of Matters

a) Note No. 14 to the accompanying statement, which describes the uncertainties due to outbreak
of COVID-:19 pandemic and the management's evaluation of its impact on the business
operations of the Bank. The extent to which the COVID-19 Pandemic will continue to impact

the Bank's results will depend on future developments, which are highly uncertain.

b) Note No. 18 to the accompanying statement, regarding amortization of estimated additional
liability on account of revision in family pension amounting to Rs 236.84 Crore. As stated there
in, the Bank has charged an amount of Rs.32.00 crore to the Profit & Loss account for the
current financial year during the nine months ended 31st December 2021 and the balance
unamortized expense ofRs.204.84 crore has been carried forward in the Balance Sheet

Our conclusion is not modified in respect of the matter stated above. 

7. Other Matters

The review of unaudited financial results for the quarter and nine months ended December 31, 2020
and audit of annual financial results for the year ended March 31, 2021 were conducted by two of the
joint statutory auditors and two of the Predecessor Joint Statutory Auditors of the Bank, who had
expressed an unmodified conclusion/opinion, as the case may be, on those financial results.

GHIYA&CO. 
Chartered Accountants 
FRN: 001088C 
UDIN: 2207500 

CHA TURVEDI & CO . 

. K. Nanda) 

Partner 
M.No. 510574

Date: February 07, 2022 
Place: New Delhi 

SHIV & ASSOCIATES 

MANOHAR CHOWDHRY & ASSOCIATES 

Page 2 of 2 



(3irra � cfil 34sfiJ.l) 
� 3th" "ITT!IT fcmm,q;r_ 

��.fif>�. 
21, � �. � �-110008 
� :011-25765519,25

_
728987 

�-: ho.accts@psb.co.m 

Punjab & Sind Bank 
(A Government Of India Undertaking) 
H.O. Accounts & AuditOeptt. 
I '1 Floor, Bank House, 
21, Rajendra Place, New Delhi- 110008 
Phone: 0l l-25765519,25728987 

E-mail:ho.accts@psb.co.in

STATEMENT OF DEVIATION/ VARIATION IN UTILISATION OF FUNDS 

Name of listed entity 
Mode of raising funds 

Date of Raising Funds 
Amount raised 
Report filed for Quarter ended 
Monitoring Agency 
Monitoring Agency name, if applicable 
lf there is deviation / variation in the use of funds 
raised 
If yes, whether the same is pursuant to change in terms 
of a contract or objects,which was approved by the 
shareholders 
If Yes, date of shareholder approval 
Explanation for the deviation/ variation 
Comments of the Audit Committee after review 
Comments of the auditors, if any 
Objects for which funds have been raised and where 
there has been a deviation, in the following table 

Modified 
Original 

Object, if 
Object 

any 

NA NA 

Place: New Delhi 
Dated: 07.02.2022 

Modified 
Original 

allocation, if 
Allocation 

any 

NA NA 

Punjab & Sind Bank 
P1:1alie lss1:1es/Rights IssueslPref-ereAtial 
tsst:1es;'Q I PfGtheFS 
NA for Q3 FY 2021-22 
NIL for Q3 FY 2021-22 
31 st December 2021 
NA for Q3 FY 2021-22 
NA for Q3 FY 2021-22 
NA for Q3 FY 2021-22 

NA 

NA 
NA 
N1L 
NIL 

NA 

Amount of Deviation/ 
Funds Variation for the Remarks if 

Utilized quarter according to any 
applicable object 

NA NA NA 

For Punjab & Sind Bank 


