








Reviewed Un-audited Financial Results for the Quarter ended 30th June, 2020 

NOTES FORMING PART OF THE REVIEWED FINANCIAL RESULTS OF THE BANK FOR QUARTER 

�NDED JUNE 30, 2020: 

1. The above financial results for the Quarter ended June 30, 2020 have been prepared in accordance with Accounting

Standard (AS) - 25 on Interim Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI),

following the same accounting policies and practices as those followed in the annual financial statements for the year

ended March 31, 2020.

2. The above Financial Results have been reviewed by the Audit Committee of the Board and approved by the Board of

Directors in the meeting held on August 07, 2020. The results have been subjected to a ''Limited Review" by the

Statutory Central Auditors of the Bank in line with the guidelines issued by Reserve Bank of India (RBI) and as per

the requirement of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

3. The financial results for the Quarter ended June 30, 2020 have been arrived at after considering provisions for Non

Performing Assets, Standard Assets, GST registered MSME borrowers, Restructured Advances, Depreciation on

investments, and exposures to entities with Un-hedged foreign currency exposures on the basis of extant guidelines

issued by RBI.

4. Provision for Depreciation on Fixed assets, Employee Benefits, Income Tax (Including Deferred Tax) and other usual

and necessary provisions have been made on estimated basis, which are subject to adjustment, if any at the year end.

5. The Government of India, vide the Taxation Laws (Amendment) Act, 2019, inserted section 115BAA in the Income

Tax Act 1961 w.e.f. April 1, 2019, which provides irrevocable option to domestic companies to pay corporate tax at

reduced rates subject to certain conditions. The Bank is currently in the process of evaluating this option. Bank

continues to recognize the Taxes on Income for the quarter ended 30.06.2020 as per the earlier provisions.

6. Pending settlement of the Bipartite agreement on wage revision (due from November 2017), an adhoc amount of

Rs.30.00 Crore (Previous quarter Rs 30.00 Crore) has been provided during the current quarter towards wage revision.

The net provision held as on June 30, 2020 is Rs.273.72 Crore.

7. Bank has reported in one loan account in the Road Projects under borrowal fraud category to RBI during quarter 4 of

Financial year 2019-20 involving amount of Rs.38.19 crores outstanding as on 31.12.2019.The account was already

under NPA category since 31.10.2016 & provision of Rs.15.27 crores was held till 31.12.2019.A further provision of

Rs.5.73 crores has been made during 4th quarter of F.Y 2019-20 and availed dispensation for deferment of balance

provision of Rs.17.19 crores, as per RBI circular no. DBR No.BP.BC.92/21.04.048/2015-16 dated 18.04.2016.

Accordingly, an amount of Rs. 26. 73 crores has been provided till 30.06.2020 and balance of Rs.11.46 crores has

been deferred to be provided in next two quarters of financial year 2020-21.

8. In accordance with RBI Circular No.DBR.BP.BC.18/21.04.048/2018-19 dated 1st January 2019 and extended

guidelines for the same vide RBI Circular No. DOR.No.BP.BC.34/21.04.048/2019-20 dated February 11, 2020 on

"Relief for MSME borrowers registered under Goods and Service Tax (GST), the details of MSME restructured

accounts as on 30th June, 2020 are as under:

No. of Accounts Restructured Amount (Rs. in Crores) 

4995 197.23 
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9. As per the Reserve Bank of India directions for initiating Insolvency Process- Provisioning Norms, vide letter
No.DBR.No.BP:15199/21.04.048/2016-17 dated June 23, 2017 and DBR.No.BP.1906/ 21.04.048 / 2017-18 dated
August 28, 2018, the bank is holding the provisioning of Rs. 625.79 crores as against the balance outstanding of
Rs.625.79 crores as on June 30, 2020 in respect of borrowal accounts referred in aforesaid circular. Further, the
provisions held in respect of total borrowal accounts referred to NCLT stood at Rs.3552.48 crores as against the
balance outstanding of Rs.4709.36 crores as on June 30, 2020.

10. In view of reasonable certainty of future taxable profits against which timing differences arising on account of
provision for non-performing investments, provision for wage revision, etc. can be realized and accordingly, the Bank
has recognized deferred tax assets (net) of Rs.39.76 crore for the quarter ended June 30, 2020.

11. The Bank has estimated the liability for Unhedged Foreign Currency in terms of RBI circular
DBOD.No.BP.BC.85/21.06.200/2013-14 dated January 15, 2014 and is holding a provision of Rs.0.18 Crore as on
June 30,2020

12. In terms of Hon'ble Supreme Court order and necessary guidelines issued by Reserve Bank oflndia (RBI), the Bank
has kept Delhi Airport Metro Express Private Limited (DAMEPL) as standard account. However, the necessary
provisions as per IRAC norms have been made which are as under:

(Rs. in crore) 

Amount not treated as Provisions required to be made Provisions actually 

per NP A as per as per IRAC norms held 
IRAC norms 

147.07 36.77 36.77 

13. In terms of Reserve Bank of India (RBI) circular DBRNo.BP.BC.l/21.06.201/2015-16, dated July l, 2015, on 'Basel
III Capital Adequacy' and RBI circulars DBR.No.BP.BC.80/21.06.201/2014-15 dated March 31, 2015 on 'Prudential
Guidelines on Capital Adequacy and Liquidity Standard Amendments', Banks are required to make Pillar 3
disclosures including leverage ratio and liquidity coverage ratio under the Basel III framework which are being made
available on the Bank's website. The Disclosures have not been subjected to review by Statutory Central Auditors of
the Bank.

14. The Provision Coverage Ratio and Liquidity Coverage Ratio as at 30.06.2020 work out to 69.20% and 220.80%
respectively (Previous quarter 66.74% and 167.40% respectively).

15. The Bank is carrying a provision of Rs.11.38 crore as against the outstanding balance of Rs.227.52 Crore as at June

30, 2020 being 5% of outstanding food credit availed by the State Government of Punjab as per the RBI letter No.
DBR (BP) No/720J/21.04.132/2017-18 dated 08.02.2018 issued to SBI, the lead bank.

16. In accordance with the COVID-19 Regulatory Package announced by the RBI on March 27, 2020 and April 17, 2020
with regard to providing relief to borrowers on account of COVJD-19 pandemic by permitting moratorium of three
months on all term loan installments and deferment of interest on working capital facilities falling due between March
1,2020 and May 31,2020 and extended guidelines issued on May 23, 2020, wherein RBI has permitted the Banks to
extend such benefits to eligible borrowers for further period of three months from June 1, 2020 to August 31, 2020. In

accordance with RBI's guidelines, the Bank is required to make provision @ 10% of the outstanding advances over
two quarters beginning with the quarter ended March 31, 2020 in respect of such borrowal accounts where asset
classification benefit has been given as per RB1 Guidelines. As on 30.06.2020, the Bank has made provisions of
Rs. I 00 crore as per RBI guidelines which is more than minimum.
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17. The Bank has recognized Treasury operations, Corporate/ Wholesale Banking and Retail Banking as primary
reporting segments. There are no secondary reporting segments.

18. The figures of previous period have been regrouped and reclassified wherever necessary in order to make them
comparable with the figures of the current period.

19. Details of Investors complaint for the quarter ended June 30, 2020:

Beginning Received Disposed off 

Nil 

VINNY M KHIJA 
CHIEF MA AGER 

GENERAL MANAGER 

M.S.DADU
DIRECTOR

B.P.VIJA YENDRA 
DIRECTOR 

� 
AJIT KUMAR DAS -

EXECUTIVE DIRECTOR 

I I 

A-.M.S�H � 
ASSTT. GEN. MANAGER 

KAMESH SETHI 
GENERAL MANAGER 

PA�
GENERAL MANAGER 

Lying unresolved

Nil 

�N 
GENERAL MANAGER 

S.R. GHEDIA 
DIRECTOR 

S. R. MEHAR 
DIRECTOR 
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CHARAN SINGH 
NON EXECUTIVE CHAIRMAN

S.MANN&CO.

Partner 
M.No.080500

SU RESH CHANDRA & ASSOCIATES 

Chartered Accountants 
FRN: 001359N 
UDIN: '2..0c:,'\�A:A AAA�t)...66'2.. 
Place: New,�ihf 

... \ (; 
fv'- �� C,, )}/J--

-1,;,,. ----- �" 
(Madhur G . a , ·cv

Partner 

M.No.090205

BALDEV KUMAR & CO. 

Partner 
M.No.092225

RAJ GUPTA & CO. 

Chartered Accountants 
FRN: 000203N 
UDIN: 205'l<:l.,'F14� f\&\ CH�tO'l. 
Place:�(�

� 0}i'
(SandeeP:,Gapta) ,,,1 
Partner ..._ 

M.No.529774



S. MANN&CO.

Chartered Accountants 

SURESH CHANDRA & ASSOCIATES 

Chartered Accountants 

To 

The Board of Directors 

Punjab & Sind Bank 

New Delhi 

Limited Review Report 

BALDEV KUMAR & CO, 

Chartered Accountants 

RAJ GUPTA & CO. 

Chartered Accountants 

1. We have reviewed the accompanying statements of unaudited financial results (the statements) of

Punjab & Sind Bank (the "Bank") for the Quarter ended June 30, 2020. The disclosures relating to
"Pillar 3 under Basel Ill Capital Regulation", "Leverage Ratio" and "Liquidity Coverage Ratio", as have
been disclosed on Bank's website and in respect of which a link has been provided in the aforesaid
Statements have not been reviewed by us. These Financial statements are the responsibility of the
Bank's Management and have been approved by the Board of Directors in their meeting held on
August 07, 2020. Our responsibility is to issue a report on these interim financial statements based

on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410

"Review of Interim Financial Information performed by the Independent Auditors of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the accompanying statement of
unaudited financial results is free of material misstatement. A review of interim financial results
consists principally of applying analytical procedures to financial data and making enquiries of
persons responsible for financial and accounting matters. It is substantially less in scope than an
audit conducted in accordance with the generally accepted auditing Standards, and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

3. The financial results incorporate the relevant returns of 20 branches and Treasury Branch reviewed
by us, 404 branches reviewed by concurrent auditors and un-reviewed returns of 1102 branches.
These review reports cover 86.24% of the advances portfolio of the bank excluding the advances of
asset recovery branches and outstanding food credit of the bank and 87.88% of Gross NPA as on
30th June 2020. Apart from these review reports and certificates, in the conduct of our review, we
have also relied upon various information and returns received from the un-reviewed
branches/other offices of the Bank.

4. Based on our review conducted as above, subject to the limitation in scope as mentioned in Para 3
above and read with the Notes to unaudited financial results , nothing has come to our attention

that causes us to believe that the accompanying statements of unaudited interim financial results
together with notes thereon, prepared in accordance with applicable accounting standards and



other recognized accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement or that it has not been prepared in accordance with the relevant prudential norms 
issued by the Reserve Bank of India in respect of income recognition, asset classification, 
provisioning and other related matters. 

S. MANN&CO.

Chartered Accountants 
FRN : 000075N 
UDIN:'2.oo 805 00 MAA<:.. T 3og6 
Place: J)leJ��.r-, 

SU RESH CHANDRA & ASSOCIATES

Chartered Accountants 
FRN: 001359N 
UDIN: '2..oo(}O').� AAAAA &. �6 6 2.. 
Place: Ne

f-
g.e� 11

,.., 

,:djt�: Partner 
M.No.090205

Dated: August 07, 2020 

BALDEV KUMAR & CO.

Chartered Accountants 
FRN: 013148N 
UDIN: 2..0 09 'l.'2.'l.S-Ai\A A Pi Yt9°15 

Partner 
M.No.092225

RAJ GUPTA & CO.

Chartered Accountants 
FRN: 000203N 
UDIN: 2052a°t�4-AA AAC...r-1�10'L:::-.-\F � 
Place: 

�
nrana )�I 

(Sandeep Gupta) l 
Partner 
M.No.529774



PUNJAB & SIND BANK 

STATEMENT OF DEVIATION/ VARIATION IN UTILISATION OF FUNDS 

I Name of listed entity 
I Mode of raising funds 

Date of Raising Funds 
Amount raised 
Reoort filed for Quarter ended 
Monitoring Agency 
Monitoring Agencv name, if armlicable 
If there is deviation / variation in the use of funds 
raised 
If es whether y ' am r t the s e ts pu suant o chan gem term s

I 
of a contract or objects, which was approved by the
shareholders 

I If Yes, date of shareholder approval 
Expianation for the deviation/ variation 
Comments of the Audit Committee after review 
Comments of the auditors, if any 
Objects for which funds have been raised and where 
there has been a deviation, in the following table 

Modified ModifiedOriginal Original Object, if allocation, ifObject Allocation 
any 

jNA NA 

Place: New Delhi 
Dated: 07.08.2020

any 

NA NA 

Puniab & Sind Bank 
Public Issues/Rights Issues/Preferential 
lssues/QlP/Others 
NA for QI FY 2020-21
NIL for O I FY 2020-21
30m June 2020
NA for O I FY 2020-21
NA for O I FY 2020-21

NA for Q l FY 2020-21

NA 

NA 

NA 

NIL 

NIL 

NA 

Amount of Deviation/ 
Funds 

Utilized 

NA 

Variation for the 
quarter according to 

aoolicable object 
NA 

For P7 �d Bank 

(V,�ra) 
Chief Financial Officer 

-
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Remarks i r I 
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any 
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