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Translation of the above news item

Today (June 24, 1908, Wednesday) the Sikh Community has taken a historic and first step in the field of business and trade. you will ask what is
117 Plain answer is that to meet the business requriements of traders, arfisans and farmers a treasure house has been opened. One bank has
been opened in which streams of money will flow from houses of rich and these funds will flow in the shape of canals, tributaries, their streams
and drains in the houses of needy traders, artisans and farmers and if the Sikhs will take this opportunity in right eamest and with fairness for
their economic wetfare, it will certainly ameliorate their economic backwardness quickly and this poor community will become self dependent.
You will ask how? Then we will tell you that today Punjab And Sind Bank Ltd, has been opened at 8 A.M. The continuous recitation of the logos
of divine manifestation fram the holy Adi Guru Granth (Akhand Path) has been concluded. Bhal Sohan Singh performed the Congregationial
Prayer (Ardas) and then informed the congregation about the benefits of Banking and the Bank. Thereafter the business of the Bank was
started, Bhai Sohan Singh said that the main objective of the setting up of Bank was to ralse the standard of living of people particularly the
artisans, traders and farmers by lending money to them at the low rate of interest. The Bank was thus officially inaugurated the following day on
June 24, 1908 and was opened to the public.

Editorial - KHALSA SAMACHAR, Amritsar, June 1908
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“Dr. Balbir Singh's role as the Managing Director of the
Punjab & Sind Bank during the crucial post-partition
period is not less remarkable. Eight out of total ten
branches of the Bank were left with all their assets in
Pakistan. Dr. Balbir Singh with only two branches in
India, piloted the Bank through this critical period with
admirable skill and determination. Unlike most other
comparable institutions of this type. Dr. Balbir Singh
succeeded us changing all the liabilities of the bank
without needing any moratorium. As the legal advisor of
the Bank, | can personally vouch for the great
imagination and integrity displayed by Dr. Balbir Singh,
in tackling this difficult assignment.”
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