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Punjab & Sind Bank declares Financial Results of the Bank
for Quarter / Year Ended 31.03.2017

Shri Jatinderbir Singh, 1AS, CMD. Punjab & Sind Bank today announced the financial
results for the Quarter/Year ended 31.03.2017. The Bank has earned an Operating Profit of
Rs.1,241.88 crore and Net Profit of Rs.201.08 crore for the year ended 31.03.2017.

CASA improved from 22.72% as on 31.03.2016 to 27.54% as on 31.03.2017. increased
by 482 basis points (YcY). Retail Lending increased to Rs.7,296.51 crore from Rs.6.492.4] crore
registering a growth of 12.38% (YoY). Cost of Deposits improved from 7.47% to 6.73% (YoY).
Yield on Investment increased from 7.78% 1o 7.82% (YoY).
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Total business of the Bank stood at Rs.1.45.803 crore. Deposits stood at Rs.85.540,and

Gross Advances at Rs.60.263 crore as on 31.03.2017. Net Worth of the Bank stood at
Rs.5.046.39 crore.

During the quarter ended 31.03.2017. Net Interest Margin (NIM) improved from 2.11%
t0 2.27% & Net Interest Income increased from Rs.529.29 crore 1o Rs.568.21 crore. as compare
to the same period in the last fiscal.

Gross NPAs of the Bank stood at Rs.6.297.59 crore (10.45%) and Net NPAs stood at
Rs.4,375.08 crore (7.51%) as on 31.03.2017.

Shri Jatinderbir Singh, CMD, of the Bank stated that the Bank continue to strive for
excellent customer service. He further stated that the focus of the Bank was on growth in Retail
Lending, CASA and reduction in Cost of Deposit, resulting in substantial improvement in these
segments. In the current financial year, we are committed to bring overall improvement in the
performance of the Bank, especially improvement in asset quality and recovery of NPAs. CASA.
Retail/ MSME/ Agriculture lending with focused attention on fee based income.
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